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THE NATION IS 
SINKING 


Welcome to this 
week's Trends 
Journal: "U.S. 
DROWNING IN 
DEBT: THE NATION IS SINKING" 


Any mention of the U.S. debt level usually 
puts Americans to sleep, until the reality 
becomes a nightmare that we can no 
longer ignore. 


The national debt has surged to a 
staggering $34 trillion, and the USS. is 
teetering on the brink of a partial 
shutdown. Our lawmakers (i.e., little 
freaks) on the Hill are in a frenzied 
scramble, concocting new ways to 
navigate this fiscal crisis at the expense of 
the American taxpayer. 


The federal government continues to 
spend more than it makes—and that gap 
jumped dramatically during the moronic 
COVID-19 lockdowns that came with 
“stimulus programs” and 
multi-billion-dollar bonuses for the Bigs. 


In other important trend categories, we 
report extensively on the expanding Israel 
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war and the Middle East Meltdown as Iran 
carries out retaliatory strikes in Iraq and 
Syria, and Israel expands its war with 
Hezbollah and Lebanon and continues its 
genocide in Gaza. 


On the Economic Front 


Stocks were down today after comments 
from a Federal Reserve governor who 
indicated that the central bank could 
move slower than anticipated to bring 
down interest rates. 


Dive into this week's Trends Journal and 
empower yourself with the knowledge 
that shapes our world. 


Also please tune in tomorrow to my 
podcast with Judge Napolitano, the 
foremost judicial expert. 


Please do all you can to make a generous 
tax-deductible donation to support 
Occupy Peace and/or The Universal 
Church of Freedom, Peace & Justice. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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TRENDS ON THE ECONOMIC AND MARKET 
FRONT 


ECONOMIC UPDATE - MARKET OVERVIEW 


Pick your country, take a trip around the world. By the hard facts and indisputable 
data, across the socioeconomic and geopolitical spectrum it’s a freak show run by 
political freaks. 


On the geopolitical side of destruction, for decades we have been detailing the 
ongoing wars and social unrest sweeping the planet. On the economic front, it’s one 


big scam with the “Bigs” in full control of national economies. 


Just look at the CNBC headline news of the day: Davos live updates: Ukraine’s 
Zelenskyy meets with Jamie Dimon and other major investors. 
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Jamie Dimon is the JPMorgan Chase head whose bank admitted to five separate 
felony counts brought by the U.S. Department of Justice. And being a top member of 
the Bankster Bandit crime syndicate, as Wall Street on Parade noted, “regulators took 
no action to remove the Board of Directors or Jamie Dimon.” 


And as for Ukraine’s Zelenskyy, this is the boy who, before becoming president of 
Ukraine, was a sitcom clown who played the piano for his fans with his penis. 


So, what is the #1 priority of the Davos “elite”... i.e. the richest, most authoritarian, 
most arrogant people that control the Planet Earth? 


MIND CONTROL: “Severity score: Misinformation and disinformation rank: 1st 1% 
Persistent false information (deliberate or otherwise) widely spread through media 
networks, shifting public opinion in a significant way towards distrust in facts and 
authority. Includes, but is not limited to: false, imposter, manipulated and fabricated 
content.” 


That’s right, the Davos Mob’s #1 priority: if you don’t swallow the shit spewing out of 
the mouths of an “authority” (an “official” member of the government crime syndicate), 
you have no right to think for yourself. 


We note this because the entire game is rigged and trend forecasts made using true 
facts and real data can be discounted when the crime syndicates who takes the world 
to war—as they are doing now—and keep flooding the globe with fake fiat currency, 
as this week’s Trends Journal cover illustrates, keep artificially propping up equities 
and economies. 


The world is heading into Dragflation: declining economic growth and rising inflation. 
What has helped to keep inflation rates low are the low energy prices which are 


slumping, because as we detail in this and previous Trends Journals, global 
economic growth is weakening. 


However, with the crime syndicate taking the world to war—as evidenced with the 
expanding Israel War and confirming our 2023 Top Trend Middle East Meltdown —oil 
prices will dramatically spike which in turn will crash economies and equity markets. 


No Happy Days 


How bad is the global economy doing? Again, the fourth largest economy in the world 
and Europe’s largest, Germany, is in recession and as reported in the Financial Times 
yesterday, Up to 30% rise in German insolvencies projected for this year. 


This is a headline story today of what is going on in Japan, the worlds’ third largest 
economy: 


TOKYO, Jan. 16 (Xinhua) -- The number of company bankruptcies in Japan 
increased by 35 percent in 2023 compared to the previous year due to rising 
prices and labor costs, a local credit research company has reported. 


According to a survey conducted by Tokyo Shoko Research Ltd., the number of 
bankrupt companies in Japan with debts exceeding 10 million yen (about 68,189 
U.S. dollars) reached 8,690 in 2023. The total debt of bankrupt companies 
exceeded 24.026 trillion yen. 


Small and medium-sized enterprises with fewer employees constitute the 
majority of bankruptcies, according to the report, noting that the number of 
companies with debts below 100 million yen accounted for 74.7 percent of the 
total number of bankruptcies. 


While the world economy is going down, the Davos “elite” keep getting richer. 
According to Oxfam, the richest five men in the world doubled their wealth since the 
2020 COVID War. They also note that the CEO’s of the ten biggest companies in the 


world are billionaires and the 1 percent own 43 percent of the global financial assets. 


Indeed, as we say, since government, especially the United States, deregulated 
anti-trust acts, the “Bigs” have taken over the world economy and the rest of the 


people are plantation workers of Slavelandia: “Extreme poverty in the poorest 
countries is still higher than it was pre-pandemic, yet a small number of super-rich 
men are racing to become the world’s first trillionaire within the next ten years,” said 
Oxfam’s Chief Executive Aleema Shivji. 


Sensing danger ahead, (which also illustrates Davos’ purpose to shut down those 
condemning the “Bigs” from taking over the world as procures of “misinformation”), 
Allianz CEO Oliver Bate told the Davos “elites” that “We have an increasing 
detachment of the political elite from the working class and the people that actually go 
to work every day and that, | see as the number one risk for our societies.” 


Making it clear as to who counts the most, The Wall Street Journal reported today 
that: 


Goldman Goes Bigger On Wealthy Clients 


Goldman Sachs has given up on lending to Main Street consumers. Now it is 
doubling down on wealthy clients. 


The Wall Street giant is increasing lending to its private-wealth clients, 
individuals and families who on average have $60 million with the bank. In its 
trading department, loans to institutional clients, including hedge funds seeking 
to borrow for stock purchases, are on track to produce the highest revenue in at 
least three years. 


Indeed, their policy of dealing only with the rich has proved profitable as, according to 
CNBC “Goldman Sachs on Tuesday posted fourth-quarter results that topped 
analysts’ expectations on better-than-expected asset and wealth management 
revenue.” 


TREND FORECAST: For the plantation workers of Slavelandia in the U.S., Intuit’s 
Credit Karma reported that some 24 percent of renters have trouble each month 
paying their rent. 


10 


The Davos “elites” see the danger ahead. Get ready for another major trend that we 
are forecasting: “OFF WITH THEIR HEADS 2.0.” Yes, the masses are ready to revolt. 


As to where the equity markets and economies are going, never before in our 44 years 
of trend forecasting have we seen so many wild cards that will override hard data and 
economic realities. 


The two key ones are the Ukraine War, the Israel War, that when played out will destroy 
equity markets, economies and if not stopped, much of life on earth. Indeed, 
considering the immorality and mental dysfunction of the political freaks in charge, 
they will ramp up these wars rather than calling for a ceasefire and peace on earth. 


And considering where the trends are leading, we also maintain our forecast of sharply 
rising gold prices as investors seek the world’s number one safe-haven asset. 


LAST WEEK: S&P LANDS WITHIN REACH OF RECORD HIGH 
Plunging prices for airline stocks and for companies making discretionary consumer 
products were not enough to keep the Standard & Poor’s 500 index from reaching 


within 0.3 percent of its all-time record set in 2021. 


Airlines’ share prices dove after Delta trimmed its outlook for this year’s profits. Bank 
stocks also took a hit after four major lenders reported earnings. 


For the week, the Dow Jones Industrial Average gained 0.71 percent, the NASDAQ 
2.80 percent, and the S&P 1.70 percent. 


Even with equity markets at or near new highs, “the mood among investors is 
ho-hum,” The Wall Street Journal noted. 


“Our concern is with market valuations, especially at record highs, when the economy 


is not as strong as it was,” Jerry Braakman, First American Trust’s chief investment 
officer, told the WSu. 
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His firm has adopted a “defensive stance” by paring back its holdings in tech stocks 
and retreating to shares in healthcare. 


Markets became too “ebullient” after U.S. Federal Reserve chair Jerome Powell 
indicated the central bank was done raising rates and would cut them this year, 
investment officer Cindy Beaulieu at asset manager Conning, said in comments 
quoted by the WSu. 


Thursday’s labor department data showed that inflation remains a threat, one 
magnified by ocean shipping rates on the rise after cargo vessels abandoned the Suez 
Canal under missile attacks by Yemen’s Houthi faction. The ships are taking longer 
routes, adding to costs. (See “Red Sea Battles Could Reignite Inflation” in this issue.) 


Also, oil prices will spike if the Mideast war broadens to include Iran. Rising oil prices 
could easily refuel global inflation. 


The yield on the benchmark 10-year treasury note ended Friday at 3.949 percent, 
down from Thursday’s close at 3.974 percent. 


Gold’s continuous contract price edged up less than 0.01 percent across the week to 
$2,053.50 at 5 p.m. U.S. EST on 12 January. 


Brent crude oil’s price also crept up less than 0.01 percent to $78.38 at 5 p.m. U.S. 
EST on 12 January. West Texas Intermediate, which sets U.S. oil prices, flatlined, 
trading at $72.68. Traders see an oil glut ahead, as we report in “Saudi Arabia Cuts Oil 


Prices For February” in this issue. 


Bitcoin dropped 7.4 percent over the week to $43,535.30 at 5 p.m. U.S. EST on 12 
January. 


Abroad, the London FTSE 100 was down 0.84 percent for the week, while the 
all-Europe Stoxx 600 added 0.21 percent. 


Japan’s Nikkei 225 rocketed up a startling 6.53 percent. “Investors, both domestic 
and international, are buoyed by a sense of optimism as they anticipate a continued 
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trend of improved corporate earnings and governance,” the Asia Times newspaper 
said. “The past year was a transformative one for Japan, marked by significant 
economic reforms and corporate restructuring.” 


The export-dependent South Korean KOSPI index was off by 2.29 percent. 


The Hong Kong Hang Seng lost 2.03 percent. On the Chinese mainland, the CSI 
Composite retreated 1.1 percent and the SSE Composite gave up 1.42 percent. 


YESTERDAY: U.S. MARKET CLOSED FOR MLK HOLIDAY AS TRADERS START 
THINKING OF RATE CUTS 


So when will the Fed start cutting rates? 


That’s been the big question on the Street for the past few months, and now that the 
last of the holiday decorations are down, investors are seeing green again. 


Investors believe that the Fed will move slowly and begin its rate cuts in March. 


As we had long forecast, being that it is a presidential election year in the U.S., the 
Federal Reserve will dramatically lower interest rates to keep the current D.C. crime 
syndicate in power. Clearly, the former Fed Head Janet Yellen is now U.S. Treasury 
Secretary and they want to stay in charge of America’s government. 


Now, making the “news,” Banksters at Goldman Sachs said Monday they see the Fed 
lowering rates five times in 2024. Other banks see the Fed lowering rates six or more 
times through 2024. 


Around the world, London’s FTSE was down 30.02 points, or 0.39 percent, to 
7,094.91 and the STOXX600 was down 2.57, or 0.54 percent, to 474.19. 


In Asia, Hong Kong’s Hang Seng shed 0.2 percent to 16,216.33 and Tokyo’s Nikkei 
225 gained 0.9 percent to close at 35,901.79. South Korea’s Kospi was little moved 
and ended the day at 2,525.99. 


OIL: Brent crude futures closed the day down 14 cents, or 0.2 percent, to $78.15 a 
barrel. The New York-based West Texas Intermediate had no settlement because the 
market was closed for the federal holiday. 


Oil traders in London were watching to see if the Houthis in Yemen would launch any 
kind of retaliatory strikes after the U.S.-led bombing campaign in the country over 
attacks on commercial ships in the Red Sea. 


Reuters noted that several tanker owners have rerouted their ships away from the Red 
Sea. The report noted that Houthi leaders said the group will continue the attacks as 
long as Israel continues its bombing campaign in Gaza. 


TRENDPOST: Oil prices will skyrocket as the Israel War expands. In response to Israel 
attacks on Iranian interests, as we note above, Tehran will continue to retaliate, 
carrying out strikes in the region where there are Israeli targets and possibly launching 
attacks in Israel. Israel will, as we have greatly detailed, continue to expand the war 
hitting targets in Syria, Lebanon, Yemen and Iran. So too will the United States ramp 
up the War as evidenced by President Joe Biden bypassing Congress and ordering the 
strikes in Yemen. 


GOLD: Spot gold was trading up 0.2 percent at $2,052.10 an ounce, as of 10:34 a.m. 
ET and U.S. gold futures rose 0.2 percent to $2,056.40. 


TRENDPOST: Trends Journal subscribers know that the lower interest rates go, the 
weaker the U.S. dollar will become and the lower Treasury yields become—which all 
bode well for gold. Also gold, the world’s #1 safe haven asset, will benefit as the 
Middle East Meltdown fire keeps expanding. 


BITCOIN: Bitcoin was trading steady at about $42,600 as crypto investors wait to see 
the full impact of the Securities & Exchange Commission’s decision last week to 
approve a Spot bitcoin ETF take hold. There is some lingering fear that these ETFs 
launched while bitcoin was on a clear upward swing and, thus, bought at the peak, 
according to The Wall Street Journal. 


TRENDPOST: The Trends Journal warned readers in the build-up to ETF approval 
that the jump in price could be the result of the old saying: Buy the rumor, sell the 
news. The WSJ agreed and said the price of bitcoin itself “rose sharply in anticipation 
of the launches, presenting an instant barrier to further gains.” 


Indeed, when the SEC released its erroneous approval post just a day before the 
actual approval, it already seemed like some of the life was taken out of the 
announcement. (Bitcoin approached $50,000 after the early announcement, and has 
not seen those highs again.) 


We remain bullish on bitcoin, but in the near-term, we see the crypto hanging in the 
$42,000 range. 


TODAY: DOW DOWN AS FED GOVERNOR SIGNALS CAUTION 


The Dow Jones Industrial Average fell 231.86, or 0.62 percent, to 37,361.12 and the 
S&P 500 was down 17.85, or 0.37 percent, to 4,765.98. The Nasdaq Composite was 
down 28.41, or 0.19 percent, to 14,944.35. 


A main driver in the market today was comments from a Federal Reserve governor 
that hinted that the central bank could be cautious on future rate cuts. 


Christopher Waller, a Federal Reserve governor, told an audience at the Brookings 
Institution today that the central bank should cut rates as long as inflation “doesn’t 
rebound or stay elevated.” 


He said while he anticipates the Fed will lower the target range this year, he thinks it 
would be prudent to do so “methodically and carefully.” 


He recalled times when the FOMC “cut rates reactively and did so quickly and often 
by large amounts. This cycle, however, | see no reason to move as quickly or cut as 


rapidly as in the past.” 


Investors bristled at the comment as an indicator the Fed will move slower than 
anticipated. The current overnight rate is between 5.25 percent and 5.5 percent. 
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“Time will tell whether inflation can be sustained on its recent path and allow us to 
conclude that we have achieved the FOMC’s price-stability goal. Time will tell if this 
can happen while the labor market still performs above expectations,” he said, 
according to CNBC. 


Elsewhere, London’s FTSE was down 36.57, or 0.48 percent, to 7,558.34 and the 
benchmark STOXX600 was down 1.13, or 0.24 percent, to 473.06. In Asia, Japan’s 
Nikkei was down 282.61, or 0.79 percent, to 35,619.18 and South Korea’s Kospi was 
down 28.40, or 1.12 percent, to 2,497.59. Hong Kong’s Hang Seng was also down 
350.41, or 2.16 percent, to 15,865.92. In China, the Shanghai Composite was up 7.70, 
or 0.27 percent, to 2,893.99 and the Shenzhen Component was up 28.15, or 0.31 
percent, to 8,992.07. 


TRENDPOST: Premier Li Qiang, China’s second-highest leader, spoke at the World 

Economic Forum in Davos today and said his country’s GDP grew about 5.2 percent 
last year without having to implement any major stimulus. His estimate seemed to be 
in line with reports out of the country. (The official reading is due out on Wednesday.) 


The Trends Journal has noted that the Chinese economy has been decimated by its 
three years of zero-COIVID policies. We have extensively reported there has been a 
sharp downturn in real estate and consumer confidence in the country. 


OIL: Brent crude, the global benchmark, was up 14 cents a barrel, or 0.2 percent, to 
$78.29. U.S. West Texas Intermediate was down 28 cents to $72.40 a barrel. 


TRENDPOST: The world and economies have not recovered from COVID lockdowns 
that destroyed the lives and livelihoods of billions across the planet. Thus, after 
economies were artificially inflated with trillions of free and cheap money from 
governments to fight the COVID War, those times are over and reality has, as we note 
in this and previous Trends Journals, set in. As economies continue to deflate, 
demand for gas and oil will decline. 


We maintain our forecast that oil prices will soar as the war in the Middle East 
continues to expand. The U.S. carried out more strikes in Yemen, which will only lead 
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to more retaliation from Houthis. And as we detail, Iran is also ramping up its war 
posture in retaliation for Israels recent confrontations which we detail in this and 
previous Trends Journals. 


GOLD: Spot gold was down 1.3 percent to $2,027.26 an ounce as of 2:36 p.m. ET 
and U.S. gold futures settled more than 1 percent lower to $2030.20. 


The precious metal was hit by a stronger dollar against other currencies and higher 
Treasury yields—which are generally a drag on gold, which is non-yielding. The 
benchmark 10-year Treasury saw its yield increase by 12 basis points to 4.071 
percent. 


TRENDPOST: We maintain our position that gold is the ultimate safe-haven asset, and 
given the hell that the world is headed to—is still at a bargain. 


BITCOIN: The world’s most popular crypto was up $776, or 1.83 percent, to 
$43,266.10 as of 3:42 p.m. ET as BlackRock becomes one of the largest bitcoin 
holders in the world, accumulating 11,500 for its spot ETF. The Street reported that 
BlackRock has surpassed Tesla’s 9,720 bitcoin to become the third-largest holders 
among public companies. 


TRENDPOST: Bitcoin was supposed to be the currency that frees the world from big 
banks, so there’s a special irony that BlackRock has become a major player in the 
trade. We remain bullish on the future of bitcoin because of a confluence of factors. 
Our cover this week shows Uncle Sam drowning in debt as the national debt hits $34 
trillion, a new record. 


To most Americans that number is meaningless, but the University of Pennsylvania’s 
Penn Wharton Budget Model says, at the current pace it can only be sustained for 20 
years. After that “no amount of future tax increases or spending cuts" could prevent 
the government from defaulting, or being unable to pay its debt, USA Today reported. 
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INFLATION KEEPS RISING 


_ U.S. consumer prices grew by 3.4 percent 
in December, the labor department 
reported, surpassing November’s 3.1 
percent and beating economists’ forecasts 
* of 3.2 percent. 


Figa, Core inflation, which screens out the 
more-volatile prices of energy and food, 
settled at 3.9 percent. Economists had expected 3.8 percent. The figure had been 4 
percent in November. 


Inflation’s persistence may give the U.S. Federal Reserve pause when it considers 
making its first interest rate cut at its March meeting. Central bank officials have said 
they need to see consistent data showing inflation receding before trimming rates. 


“The Fed is looking for a signal to start [cutting rates] and with this [inflation] report, 
the starting gun didn’t go off,” Vincent Reinhart, a former Fed official and now Dreyfus 
and Mellon’s investment manager, told the Financial Times. 


“After this, the Fed can’t use its meeting at the end of January to hint that they want to 
act in March,” he added. “It’s going to take another round.” 


TREND FORECAST: We maintain our trend forecast that the Federal Reserve will 
dramatically lower interest rates in the run up to the Presidential Reality Show® to 
keep those in power, in power. Indeed, with the former Fed Head Janet Yellen now 
playing the role as the U.S. Treasury Secretary, the Feds will do all they can to keep her 
and/or another member of the Bankster Bandit Mob in charge of the U.S. money 
system now and in the future. 
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U.S. MEDIAN HOME PRICE JUMPS 5.2 PERCENT IN NOVEMBER 


The median selling price of U.S. homes in 
November reached $434,700, the U.S. 
census bureau reported, a 5.2-percent 
increase year on year compared to a 
4.7-percent bump in October, according to 
data service CoreLogic. 


Mortgage interest rates fell in last year’s 
fourth quarter, bringing more potential 
buyers into the market and raising demand. However, the number of homes for sale 
did not increase by a similar proportion. Higher demand for the houses that were 
available drove prices up. 


Prices rose highest in the Northeast. Rhode Island homes sold for 11.6 percent more, 
Connecticut 10.6, and New Jersey 10.5. Prices sank the most in Idaho, down 1.3 
percent. Utah’s prices were off 0.4 percent and homes in Washington DC sold for 0.2 
percent less. 


Prices are not expected to decrease until the U.S. Federal Reserve begins cutting its 
key interest rates some time this year. As rates fall, more homeowners should be 


prompted to sell, slowing price growth if not forcing prices lower. 


However, “at current low supply levels and demand increasing due to lower mortgage 
rates, for now at least, prices have nowhere to go but up,” CNBC noted. 


Of the 397 metro housing markets CoreLogic tracks, it considers homes in 82 of them 
to be overvalued. 


TREND FORECAST: As we have often said, opposite that of the mainstream media’s 
“experts,” home prices would not fall when the Fed dramatically hiked interest rates. 
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Pent-up demand, especially among modest- and moderate-income buyers, will keep 
prices in those ranges aloft. Upper-income buyers will readily shell out big bucks for 
the homes they want. 


It is likely that the COVID War has permanently shifted the housing market: demand 
drove prices to record highs and rents for apartments and single-family homes soared 
by 20 percent or even more in some markets. 


That will limit the number of first-time buyers to those who have resources from family 
or elsewhere beyond their workaday incomes to amass a down payment on a home. 


Forty percent of home buyers under age 30 used family money to help put together a 
down payment, a recent Redfin survey found. A Credit Karma poll showed that 30 
percent of Gen Z’ers and 39 percent of Millennials needed money from relatives to buy 
a home. (See “The Rent is Still Too Damn High” 9 Jan 2024). 


As America’s middle class continues to shrink, home ownership will no longer be the 
chief tool for building financial wealth that it has been for past generations. 


MORTGAGE DEMAND RISES WITH NEW YEAR. SO DO MORTGAGE INTEREST 
RATES 


The number of applications for mortgages 
to buy a home rose 6 percent during the 
first week of this year from the final week 
of December but remained 16 percent 
below the number a year earlier, the 
Mortgage Bankers Association (MBA) 
reported. 


Applications to refinance a mortgage shot up 19 percent, week on week, and soared 
30 percent from the same period a year previous. 
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During the same week, the national average interest rate for a 30-year, fixed-rate 
mortgage moved up from 6.76 percent to 6.81 percent. 


The small increase seemed to be overshadowed by consumers’ optimism that 
inflation is under control and the economic future looks brighter. Total mortgage 
application volume rose 9.9 percent for the week, the MBA said. 


“The increase in purchase and refinance applications for both conventional and 
government loans is promising to start the year but was likely due to some catch-up in 
activity after the holiday season and year-end rate declines,” MBA economist Joel Kan 
said in a statement announcing the weekly figures. 


However, demand is steadily rising among potential buyers who felt locked out of the 
home-buying market by high interest rates, several real estate agents told CNBC. 


TREND FORECAST: Demand for housing will remain strong at all price levels. 


Fewer younger households and those with modest and moderate incomes will be able 
to save the required 20-percent down payment. That limit on demand will keep prices 
from rising as much as they would otherwise. However, the demand that is created will 
be strong enough to keep prices from falling much, if at all. 


Meanwhile, demand will remain strong for high-priced homes, keeping prices at the 
top of the market from dropping appreciably. 


MOST BOOMERS HAVE NOT SAVED ENOUGH TO RETIRE 


Fewer than half of the Baby Boom 
generation, born between 1946 and 1964, 
have the resources to retire comfortably, a 
study by Business Insider found. 


1 Only 44 percent of Boomers have reached 
retirement age. The rest will be 65 or older 
by 2030. 


Boomers make up only 17 percent of the population, according to census data, but 
the U.S. Federal Reserve calculates that they hold more than half of U.S. wealth, a 
total of $96.4 trillion. 


However, 43 percent of adults ages 55 to 64 reported having no retirement savings at 
all in 2022. In that year, 30 percent of people over 65 earned less than $27,180. 
Younger Boomers are less financially prepared to retire, so the problem will get worse 
over the next five years, BI said. 


As aresult, more Boomers will rely on public assistance, leaving prime working-age 
adults 25 to 54 to pay more to support their parents’ generation and spend less on 
housing, education, and their own preparation for retirement. 


"The system has failed in thinking from a long-term perspective," Rita Choula, the 
senior director at the AARP Public Policy Institute, told BI. 


Fully half of Americans ages 65 to 74 reported having less than $410,000 of personal 
funds to support themselves in retirement, the Fed survey found—and much of that 
amount is equity in their homes. 

The median amount that age group has saved aside from home equity was only 


$200,000. Seventeen million people over 65 are considered “economically insecure,” 
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meaning they are one job loss, medical problem, or similar life event away from 
financial hardship. 


Those factors are keeping many Boomers in the workforce or forcing some into 
publicly-funded nursing homes sooner than they might have needed to move there, BI 
said. 


As Boomers live longer and become less able to earn enough to support themselves, 
local, state, and federal government agencies will need to spend more to support 
them. 


More broadly, the government will need to allocate more spending to older people. 
“The lost productivity and higher tax rates will create a drag on the economy that will 
be difficult for working-age folks to overcome,” BI warned. 


The added burden will leave younger adults unable to make a down payment ona 
home, pay for their children’s educations, or save for their own retirements, BI said. 


TREND FORECAST: As Boomers drain more money from Social Security and 
Medicare trust funds, those programs will become unsustainable without reforms. 


Pressure from younger workers and their political representatives will grow to “scrap 
the cap”: people earning more than $168,600 are not required to pay Social Security 
tax on any amount above that. Scrapping the cap will gain adherents as more 
Boomers delve into the funds. 


Pressure also will grow from fiscal conservatives to scale back the rate of yearly 
increase in Social Security payments. 


Raising the retirement age also will come to be seen as necessary, although any such 


change will come too late to save the trust funds from being plundered by the Boomer 
generation. 
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As always, nothing decisive will be done until both funds are confronting imminent 
collapse. Auditors say that is unlikely before 2040. However, political pressure to make 
changes will grow year by year as this decade progresses. 


MORGAN STANLEY AGREES TO PAY $249 MILLION FINE IN STOCK TRADING 
SCANDAL 


In exchange for avoiding a criminal trial and 
| no one receiving a prison sentence, Morgan 
Stanley bank agreed to pay a $249-million 
fine to the U.S. government to settle an 
investigation into the bank’s handling of 
several large stock trades from 2018 into 
2021. 


At least one bank employee mis-used confidential information in making large stock 
trades for some of its customers, federal prosecutors and the Securities and 
Exchange Commission alleged. 


The bank did not discover the misbehavior on its own and did not report it to 
regulators, the feds added. 


However, Morgan Stanley had cooperated fully with the investigation and there was 
no evidence that senior managers knew what had happened, government officials 
said. 


Government prosecutors made a “deferred prosecution agreement” with one former 
Morgan Stanley employee who supervised most of these large trades during the time 
involved. The ex-employee admitted he had shared confidential information about 
some planned big trades with other investors so they could “trade in advance of the 
block sales,” authorities said. 
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The trades involved were big enough to move stock prices when they occurred, so 
knowing about those trades in advance meant quick profits for traders, particularly 
hedge funds, The New York Times said. 


In this case, investors receiving the advance notice were able to take short positions, 
meaning they could place bets that the price of the stock involved would fall. 


In one case, a Morgan Stanley employee tipped a hedge fund trader that a client was 
about to sell a large block of shares in Invitation Homes, which owns and rents out 
single-family houses. The trader then shorted Invitation Homes’ stock ahead of the 
block sale. 


Morgan Stanley’s agreement with federal authorities requires it to tighten training, 
policies, and supervision of trades involving large blocks of stock. 


TRENDPOST: As we have often said, “too big to fail means you’re too big for jail”: the 
biggest banks are serial offenders when it comes to laws and regulations but those 
who commit the crimes never do the time for their financial shenanigans. 


There’s rot at the top. JPMorgan, the biggest U.S. bank by assets, “piled on risk, hid 
losses, disregarded risk limits, manipulated risk models, dodged oversight, and 
misinformed the public,” the late U.S. senator Carl Levin said during an investigation 
into the bank’s use of depositors’ federally insured money to gamble in the derivatives 
market and lose $6.2 billion. 


In 2020, the U.S. Securities and Exchange Commission fined the brokerage arm of 
JPMorgan Chase $125 million, the largest fine ever for violating SEC rules requiring 
brokerages to document communications and make such records available to 
regulators. In 2021, JPMorgan Chase admitted to five felony charges of market 
manipulation brought by the U.S. Justice Dept. and paid over $920 million in fines. 


In August 2022, two former JPMorgan traders were convicted in Chicago on federal 


charges of commodities fraud, wire fraud, and attempted market manipulation for their 
role in rigging gold markets over a period of years. 
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JPMorgan paid $920 million in fines related to the traders’ crimes. Neither of the 
traders were sentenced to prison time. 


In September 2023, the bank settled yet another lawsuit over its dealings with child 
sex trafficker Jeffrey Epstein, who was a JPMorgan client for more than a dozen years. 
The bank failed to report hundreds of transactions that were covered by regulations. 


JPMorgan is not the only bank that knows its way around a courtroom. 


In January 2022, Germany’s bank regulators fined Deutsche Bank the equivalent of 
$2.5 billion for failing to adopt “effective preventive systems, controls, and policies” 
that would keep employees from colluding with counterparts at other institutions to set 
interest rates artificially, the Federal Financial Supervisory Authority alleged. 


The bank ignored rules that grew out of a 2015 scandal in which several banks 
conspired to manipulate the London Interbank Offered Rate (LIBOR), an interest-rate 
average calculated from estimates pooled by various banks of what each bank would 
be charged if it borrowed from other banks. 


Several employees were fired; none were tried as criminals. 

This summer, Bank of America was socked with a $250-million fine after it was found 
to have opened credit card accounts in customers’ names without their permission 
and for double-charging some fees. 

To open the accounts, the bank used credit reports on customers that it had obtained 
illegally, the Consumer Financial Protection Bureau charged. Employees had been 
secretly opening these accounts since at least 2012 to make productivity goals and 
earn rewards, the bureau said. 

No bank employees faced criminal charges or trials. 

Officials of the U.S. Federal Reserve also have committed what seems to be insider 


trading with impunity. 
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In 2020, two U.S. Federal Reserve officials traded stocks and other securities while the 
central bank was shoring up financial markets with bond purchases, changes to 
interest rates, and other aids. 


The transactions, made by Robert Kaplan, president of the Federal Reserve Bank of 
Dallas, and Eric Rosengren, president of the Boston Fed, complied with federal 
regulations, The New York Times reported, but raised questions about the officials’ 
Judgment and the Fed’s ethical standards, which seem to allow the possibility or 
appearance that senior Fed officers could profit from inside information. 


Soon after their “ethical lapses” were revealed, the two men resigned. After an internal 
investigation, no charges were brought. For the full story, see “Bankster Bandits Get 


Richer Playing the Inside Track” (14 Sep 2021) and “Fea’s Insider Trading Bandits Get 
Free Ride” (20 Sep 2022). 


TREND FORECAST: We have said many times that megabanks see federal probes 
and fines as a routine cost of doing business. With the Banksters running the U.S. 
government, as clearly seen with Janet Yellen the former Fed Head now in playing the 
role as U.S. Treasury Secretary, the banking bandits will keep stealing and cheating 
knowing that no one goes to jail for their crimes... and at worst they have to pay a bit 
of cash for the money they stole with their dirty dealings. 


We have detailed banks’ and bankers’ rap sheets in articles including: 


e “CLASSIC CAPITALISM IS DEAD” (5 Feb 2015) 

e “SEVEN YEARS OF RIGGING THE GAME” (31 Jul 2015) 

e “GLOBAL CORRUPTION INDEX: HOW LOW CAN YOU GO?” (28 Jan 2020) 
è “DON’T CALL THEM ‘CRIMINALS’ - THEY’RE ‘WHITE SHOE BOYS’!” (29 Sep 
2020) 

è “BANKSTER BANDITS: ‘SERIAL CRIME WAVE AT THE LARGEST U.S. 
BANK” (21 Dec 2021) 

è “ECONOMIC UPDATE - MARKET OVERVIEW” (19 Jul 2022) 

e “TWO JPMORGAN EX-TRADERS CONVICTED OF FRAUD” (16 Aug 2022) 
e “ECONOMIC UPDATE - MARKET OVERVIEW” (20 Dec 2022) 

e “UPDATE: THE BIG BANKSTER BUST” (4 Apr 2023) 
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e “ECONOMIC UPDATE - MARKET OVERVIEW” (4 Apr 2023) 
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SPECIAL REPORT: WAR IN THE RED SEA: ITS ECONOMIC 
IMPACT 


RED SEA BATTLES COULD REIGNITE 
| INFLATION 


Attacks on shipping in the Red Sea by 
Yemen's lran-backed Houthi faction have 
i sent shipping costs soaring, adding to the 

| price of cross-border trade and threatening 
= to inflate prices once again, CNBC 


reported. 


To avoid attacks, shipments from Asia to the West are avoiding the Suez Canal and 
rerouting around Africa’s southern tip, a detour that can add as much as 20 days to a 
trip. Some retailers are reporting a 10- to 14-day lag in receiving their shipments. 


The additional time translates to additional costs for fuel, insurance, crew time, and 
other operating expenses. 


As a result, the price to send a loaded 40-foot container from northern Asia to the U.S. 
east coast has leaped 137 percent to $5,100 since early October, according to S&P 
Global. The same container sailing from northern Asia to the U.S. west coast has 
reached $3,700, a 131-percent increase. 


Major shippers such as Hapag-Lloyd and AP Moller Maersk have received permission 
from the Federal Maritime Commission to add surcharges of as much as $1,000 per 
container for shipments to the U.S. from Asia and India. 


If the Red Sea threat continues pushing shipping rates up, the global fight against 


inflation could stall or even reverse, JPMorgan analysts wrote in a note to clients last 
week. 
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“Renewed increases in global shipping costs could add to consumer price inflation 
over the next several months, should these increases pass through to higher final 
goods prices,” they warned. “Such an outcome would reinforce our expectation for 
progress on reducing core inflation to stall this year.” 


Such a turn of events could persuade the U.S. Federal Reserve to postpone cutting its 
interest rates, which it has indicated it plans to do at least three times this year. 
JPMorgan analysts believe that core inflation will flatten during the first half of this 
year, prodding the Fed to make its first cut in summer. 


Others are less concerned. 


Freight costs typically make up no more than 5 percent of an item’s price to end 
purchasers, “so even if you double the transportation cost, we’re not talking about 
something that, for some of these goods, is going to be really noticeable,” Mark 
Hopkins, research director for Moody’s Analytics, told CNBC. 


“A portion of the [additional cost] pressure is likely to translate into lower profit 
margins rather than higher prices,” JPMorgan’s note said. 


More broadly, if the Red Sea disruption continues beyond this year’s first quarter, it 
could have a domino effect on the global supply chain, HSBC analysts wrote in a 10 
January note. 

RED SEA ATTACKS HAVE CUT GLOBAL TRADE BY 1.3 PERCENT 

Global trade volume shrank by 1.3 percent in November and December 2023 as 
attacks on cargo ships in the Red Sea disrupted shipping along one of the world’s 


busiest trade routes, according to Germany’s Kiel Institute for the World Economy. 


lran-backed Houthi rebels in Yemen launched the attacks as a sign of support for 
Hamas in its war with Israel. 
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About 200,000 cargo containers are transiting the Red Sea daily, compared with 
500,000 before the attacks began in mid-October, Kiel said. 


Rerouting ships away from the Red Sea denies them use of the Suez Canal, the 
shortest route between Asia and Europe. Instead, the ships sail around Africa’s 
southern tip, adding as much as 20 days to the trips. 


Exports from and imports to the European Union were off by 2 percent and 3.1 
percent, respectively. U.S. exports dropped by 1.5 percent and imports 1 percent. 


DISRUPTION OF RED SEA SHIPPING IS BOON TO AIR FREIGHT INDUSTRY 


As freighters have been rerouted away from the Suez Canal, cargo containers are 
taking as much as 20 days longer to reach ports. 


Some buyers eager for inventory to arrive are unwilling to wait the extra time. Instead, 
they are combining sea and air freight to move their goods faster. 


One logistics company has seen interest in the combination rise by 25 to 30 percent 
since mid-October since the Red Sea became a war zone, the Financial Times said. 
The cost of flying goods from the Middle East to Europe has jumped 35 percent over 
the period, according to the FT. 


“While air freight remains significantly more expensive than ocean freight, our view, 
based on dialogue with our customers, is that the consequences of empty shelves or 
a halt to production far exceeds the cost of utilizing air freight,” Mads Drejer, COO of 
Denmark’s Scan Global Logistics, said in comments quoted by the FT. 


Freight is also being delayed moving through the Panama Canal. The winter’s El Niño 
weather pattern has dropped the canal’s water levels so low that many ships are 


unable to pass through it. 


With the world’s two busiest shipping canals effectively out of service, freight rates 
have reached their highest at any time before or since the COVID War, the FT said. 
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TREND FORECAST: What should be noted, but barely mentioned and/or hidden in 
the Presstitutes’ reporting of the Houthis attack on ships in the Red Sea, is that they 
are targeting those ships which are heading for Israel and are doing this in retaliation 
for Israel’s continuing murder of tens of thousands of Palestinians in Gaza and its 
bombing campaign that has demolished most of this densely populated area. 


And in response to President Joe Biden ordering attacks on Yemen in an effort to stop 
the Houthis, its leader, Abdel-Malik al-Houthi, said that “any attack on Yemen’s Houthis 
on the part of the United States will not go without a response.” 


As the Israel War escalates, as we have detailed, it has drawn Iran, who the 
mainstream media calls Houthis backers. We note this language because whenever 
Israel’s IDF is mentioned, it is never noted that they are backed by the U.S. which 
sends Israel some $4 billion of weaponry each year and has ramped it up with the 
thousands of tons of bombs and munitions that the IDF has been using to destroy 
Gaza and slaughter some 25,000 Palestinians. 


Again, as the Israel War escalates, and should it expand with Iran being directly 


dragged into it, Brent crude prices will rocket past $130, inflation will spike, equity 
markets will crash as will the global economy. 
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TRENDS ON THE GLOBAL ECONOMIC FRONT 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT 


It’s global. The numbers are there for all to see. From developed to underdeveloped 
nations, economies are slowing down and/or contracting. 


The tech industry has been hit hard with job cuts with Google alone laying off more 
than one thousand workers. The company’s layoffs, in the core engineering division as 
well as those working on Google Assistant and in the hardware division that makes 
Pixel phones and Fitbit watches, come as the Internet giant seeks to lower expenses 
while focusing on artificial intelligence. Amazon has laid off hundreds of workers in its 
film and television studios and at the Twitch streaming platform. 


The reports make it clear the job cut trend will increase this year as we have detailed 
in this and previous Trends Journals. This is week 67 that we have been reporting on 


the latest round of job cuts. 
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Google - 1,000+ 

Discord - 17 percent, 170 

Amazon - hundreds 

Audible - 5 percent 

Citigroup - 20,000 

NBC News - several dozen 

Disney Pixar Studios - number not provided 
Xerox Holdings - 15 percent 

Unity Software - 25 percent, 1,800 
Universal Music Group - 100 to 300 
Newell Brands - 7 percent 


Stellantis - 539 supplemental workers at U.S. plants; 2,250 temp workers at 


Italy’s Mirafior plant 

Australian Professional Leagues - 50 percent 
Birmingham, England City Council - 1,800 
Embracer Lost Boys Interactive - no number provided 
Honolulu Star Advertiser - no number provided 
Red Deer - 100 

Marshfield Clinic Health System - 3 percent 
Queens College, NYC - 26 

Algoma Public Health - 6 

Coyote Logistics - Some layoffs 

Meridian - 9 percent 

Certina - no number provided 

Hallmark Media - no number provided 

NBC News - less than 100 

Topic Studios - 20 

Nierro - 5 percent, 63 

Lifescan - possible layoffs 

Axo Logistics Supply Chain Memphis, TN - 200 
Playtika - 300 to 400 

Chargepoint - 200 

DTE Energy - 3,000 

888 Gambling - dozens 
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Beam Benefits - 74 

C4 Therapeutics - 45 
Duolingo - 10 percent 

Uber Freight - 40 to 50 
Trends Micro - 2 percent 
Great American Media - 13 
DBM Industries - 180 

8x8 - 20 

Sofi Technologies - 7 percent 
Humane - 10 

DISH Network Colorado - 157 
Rothman Orthopaedic - 10 
NFL - 200 


GOING OUT OF BUSINESS TRENDS 


In recent times, the economic landscape 
has presented an array of challenges that 
have profoundly affected the business 
community. Some of the most significant 
challenges include soaring inflation rates, 
escalating interest rates, looming fears of a 
recession, and a tangible decrease in 
revenues for many sectors...all made 
worse by the COVID War which destroyed 
the lives and livelihoods of billions across the globe. 


The combination of these factors has created an environment where business 
sustainability has become increasingly challenging. 


Unfortunately, numerous businesses, from startups to established entities, have been 
unable to navigate these tumultuous waters. The following list details businesses that, 
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due to the aforementioned reasons, have made the tough decision to file for 
bankruptcy or close their doors. 


As we review this list, it is a somber reminder of the vulnerabilities inherent in the 
business world and the imperative need for adaptive strategies in an ever-evolving 
economic landscape. 


Bankruptcies: 
e Wise Choice Transportation 
e Amicis Pizza 


Closures: 
e Homeware Store - Castlepoint 
e Ted Baker - U.K. fashion retailer, Glasgow, Scotland store 
e Scandinavian Designs — Fair Oaks, CA store 
e Mahle-Behr — North Charleston, SC plant, 466 layoffs 
e Alcoa — West Australia plant, 1,000 layoffs 
e TJ Maxx — Saint Paul, MN; Fulton Street, Brooklyn, Canal Street, Chicago 
locations 
Marshalls — Philadelphia, PA 
Sierra Nut House — one location 
DC Music Store - Calcutta, OH 
Huntington Bank Branch, Buckeye Road, Cleveland 
Eddie Bauer — Southgate Mall, Missoula, MT 
Lake Cinema — Morgan City 
Book & Bar — Portsmouth, NH 
Pink Bean Coffee — Closing one location 
Spectrum Cable TV - stores closing 
Apple - closing Siri data operations locations 
Bluebird Home Décor - Schenectady, NY 
Legends Bar — Owensboro, KY 
Shafer’s House of Music 
G&O Family Cyclery — Seattle 
Adde Coffee and Tea House - closing four locations 
Boomerjack Grill and Bar — Fort Worth location 
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Showfield Stores — closing all stores 

Magnolia’s Taco and Tequila bar 

Kelly Moore Paints — closing all stores 

Kids Unlimited Academy — White City, OR 

Chautauqua County Humane Society Thrift Store 

CVS - closing pharmacies at Target 

Provident Health Services — closing all outpatient labs in California 
DB Schneider Warehouse, Carlisle, CA 

American Eagle Outfitters, Lehigh Valley, PA 

Jay’s Furniture Direct and Clearance Center, Lehigh, PA 
AngioDynamics manufacturing facility in Queensbury and Glens Falls, NY 
Pennsylvania Academy of Fine Arts 

Walmart — two San Diego locations 

Salt Lake City School District — closing four elementary schools. 
West Fraser Timber Company - Closing Florida Sawmill 


DISMAL REALITY AS REAL WAGES GREW IN ONLY THREE G20 COUNTRIES 


Among the world’s G20 economies, 
workers in China, Mexico, and Russia were 
the only ones to see their purchasing 

mae power grow in 2023, the U.N.’s 

© International Labor Organization reported. 


al Worker pay in China and Russia grew most 
as their workers’ productivity was among 
the strongest of the 20 countries in the group. 


In contrast, what economists call “real wages” —actual purchasing power after 
inflation’s effect is factored in—fell in Brazil, Indonesia, and Italy. 
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Economic output declined in Europe and central Asia for the third year in a row, the 
U.N. report said. However, that could reverse in 2024; the World Bank has predicted 
stronger GDPs in Poland, Russia, and Turkey. 


TREND FORECAST: In the U.S., real wages began to grow in 2023’s final quarter as 
inflation fell closer to the U.S. Federal Reserve’s 2-percent target. However, the 
nation’s labor market is slackening and wage increases will also subside categories 
other than Al and other cutting-edge technologies. 


In Europe, where recessions are under way, wage growth will stagnate while inflation 
will continue to drive prices higher which equals Dragflation: negative economic 
growth and rising inflation...our term that the mainstream media ignores. 


In either case, wages will not rise quickly enough to restore workers’ purchasing power 
to their pre-2021 level. Workers have suffered a permanent pay cut thanks to inflation. 


AFRICA WILL LEAD ECONOMIC GROWTH IN 2024, IMF SAYS 


Among the world’s ten fastest-growing 
economies this year, six will be in 
sub-Saharan Africa, the International 
Monetary Fund said in a report last week. 


The countries’ smaller size will not make 
up for less-stellar performances by South 
Africa and Nigeria, which together account 
for two-fifths of Africa’s $2-trillion economy. 


“Sub-Saharan Africa’s growth prospects are brightening,” Yvonne Mhango, a 
Bloomberg economist specializing in Africa, said in a statement. “Eight of the region’s 
top-10 biggest economies—which together account for another 40 percent of regional 
GDP —will grow by a strong 5 percent on average.” 
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Two rising stars are the Ivory Coast, forecast to expand by 6.6 percent, and Tanzania, 
expected to grow by 6.1 percent. The two have successfully diversified their 
economies, which has drawn more foreign investment, according to Bloomberg. 


The strong growth among smaller economies will boost the region’s GDP to 4 percent 
this year, compared to 3.3 percent in 2023. 


Nigeria and South Africa are still struggling but are implementing reforms that will 
improve their prospects, the IMF said. 


Nigeria’s growth will accelerate to about 3.1 percent this year and next. South Africa 
will grow 1.6 percent in 2024 and slightly less in 2025, but still more than 2023’s feeble 
0.9 percent. 


Nigeria’s government is easing its foreign exchange regulations and ended 
treasury-draining fuel subsidies. South Africa, hobbled by an energy crisis, is finally 
making tentative progress on boosting electricity supply, which is expected to 
continue. 


Some of the high growth rates will be a post-COVID bounce. From mid-2020 through 
much of 2022, jobs dried up, economies were paralyzed, and countries borrowed to 
pay healthcare costs and keep their economies afloat. 


That period has left many African nations struggling under ponderous foreign debt 
that already has thrown Ethiopia, Ghana, and Zambia into default. Other nations in the 
region are drifting in that direction, making it too soon to relax caution about 
sub-Saharan Africa’s prospects, analysts told Bloomberg. 


In addition to Ivory Coast and Tanzania, the IMF places Ethiopia, Democratic Republic 
of the Congo, Kenya, and Uganda among the global economy’s top ten performers 
this year. 

TRENDPOST: The growth spurt among many of these six countries will depend on 


inflation continuing to abate and foreign interest rates not rising further. 
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Tanzania is estimated to have an economy worth $175 billion at the end of last year 
and about $26 billion to $28 billion in foreign debt, which should be manageable. Fitch 
Ratings has given the country’s sovereign bonds a risk rating of B+. 


However, the Ivory Coast owed $29.8 billion to foreign lenders in 2021, a year in which 
its GDP reached $70 billion. Current debt figures were not available but Fitch’s Ratings 
has assigned it a credit rating of BB-, close to junk status. 


Also, many of these countries depend on exports of raw materials. With China 
struggling and Europe sliding into recession, these economies could be challenged to 
generate enough income to make debt payments, amass foreign capital reserves, and 
support their populations all at the same time. 


GERMANY’S FACTORY OUTPUT FALLS FOR A SIXTH CONSECUTIVE MONTH 


In November, Germany’s industrial 
production edged down 0.7 percent from 
October, a month in which output fell 0.3 
_ percent from September. 


Economists had forecast in a Wall Street 
L Journal poll that November’s production 
would flatline, not fall. 


Germany is Europe’s largest economy and manufacturing is Germany’s most 
prominent economic sector. 


Production of capital goods slumped by 0.7 percent and consumer goods 0.1 percent, 
Destatis, the government’s statistics office, reported. 


A decline in capital goods production indicates that manufacturers foresee a bleak 
2024 that does not justify more than the necessary investment in new machinery. 
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November’s new factory orders grew by a scant 0.3 percent, Destatis noted. 


During September, October, and November, factory production was 1.9 percent less 
than over the preceding three months, according to the statistics office. 


The figures show that Germany’s industrial sector remained in a recession in 2023’s 
final quarter, Melanie Debono, Pantheon Macroeconomics’ senior Europe economist, 
said in comments quoted by the WSJ. 


“Indicators suggest the outlook remains bleak,” she added, “although they also signal 
a trough in the fall in demand.” 


TRENDPOST: The new figures confirm that Germany’s economy, the largest in the EU 
and the fourth largest in the world, has, as we have long forecast, entered a recession. 
Europe’s wider economy is going with it. 


The Eurozone will not firmly recover from its recession and escape a future one until 
Germany’s industrial production shows at least three months with no declines... which 
it will not achieve. 


As a result of high inflation, brought to Germany by its “leaders” who put sanctions on 
Russian gas and oil... the rising energy costs and high interest rates helped rank 
Germany as the worst-performing major economy in the world in 2023, according to 
the IMF. 


With German output declining 0.3 percent last year, Ruth Brand, federal statistical 


office’s president said that, “Overall economic development faltered in Germany in 
2023 in an environment that continues to be marked by multiple crises.” 
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EUROZONE’S ECONOMY SHRANK IN FOURTH QUARTER, ECB OFFICIAL SAYS 


The Eurozone’s economy probably 
contracted again in 2023’s fourth quarter 
after shrinking in the third, Luis de Guindos, 
vice-president of the European Central 
Bank (ECB), said in a 10 January speech. 


That would put the region into a technical 
recession, defined as two consecutive 
quarters of diminishing economic output, 
and signal “weak prospects for the near term,” he added. 


The zone’s slumping economy is “disappointing,” in part because “the slowdown in 
activity appears to be broad-based, with construction and manufacturing particularly 
affected,” he said. 


Inflation has been slowing but “will pause temporarily at the beginning of this year” 
after rising from 2.4 percent in November to 2.9 percent in December, he 
acknowledged. 


His comments were intended to warn markets that the ECB is less likely to cut its key 
interest rate in March as speculators have assumed, the Financial Times said. 


Inflation remains above the bank’s 2-percent target but the region’s economy also is 
stumbling into recession, giving the bank a dilemma to solve regarding rate cuts at its 


25 January meeting. 


The ECB has said inflation will not fall to the desired 2-percent pace until 2025, 
although many economists are forecasting the target will be reached this year. 


“Geopolitical tensions are one of the upside risks to inflation as they could drive up 
energy prices or freight costs,” rate hawk Isabel Schnabel, a member of the ECB’s 
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executive board, wrote in a response to a question on social media site X. “That’s why 
we need to remain vigilant.” 


Freight costs already are spiking in response to attacks on ships in the Red Sea and 
could set off another inflationary cycle, as we show in our special report, “War in the 


Red Sea: Its Economic Impact” in this issue. 


“If you connect the dots, it is another argument against March rate cut expectations,” 
ING bank economist Carsten Brzeski, told the FT. 


TRENDPOST: With prices still rising and economic productivity declining, the 
Eurozone has entered a period of Dragflation, a Top Trend 2022 that still dogs many of 
the world’s economies. 


The summer tourist season will infuse some additional life into Europe’s economies, 
but not enough to offset manufacturing’s weakness. Indeed, as reported in the 
Financial Times, “However, compared with a year earlier, eurozone exports were still 
down 4.7 per cent, while imports fell 16.7 per cent, reflecting drops in the price of 
energy and food imports.” 


The ECB has said it will tolerate a recession if that will bring inflation down to 2 
percent. However, if the recession extends from a technical one into a full-blown 
downturn, the central bank is likely to reverse policy and cut rates to try to keep the 
region’s feeble economy from slumping into a painful and prolonged recession. 
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ARGENTINA’S INFLATION PASSES 211 PERCENT AS MILEI ENACTS TOUGH 
MEASURES 


Argentina’s 2023 inflation rate was 211.4 
percent, Bloomberg reported, beating 
Venezuela’s 193 percent for the year’s 
worst price spike. 


Consumer prices in Argentina shot up 
more than 25 percent in December alone. 


Inflation was already out of control when Javier Milei assumed Argentina’s presidency 
on 10 December. The central bank had no foreign reserves and the currency had 
collapsed. 


Milei’s government quickly pushed through measures allowing him to slash public 
spending, broadly deregulate the economy, and abolish subsidies on utility bills and 
transportation. 


He also devalued the Argentine peso by 50 percent to counter his predecessor’s 
endless printing of worthless money. 


His 366-page December executive order ended regulations that discouraged people 
from renting property and cut hefty payments to laid-off workers. 


Since then, the congress has moved to privatize state-owned businesses and enacted 
a tax amnesty in hopes that citizens would pay taxes owed on an estimated tens of 
billions of dollars that were expatriated. 

Many of the moves are being challenged in court. 

Although economists have applauded the tough reforms, analysts expect the policy 


earthquake to drive inflation even higher and faster in coming months. 
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“We expect a first half of the year with inflation that could possibly reach 500 percent” 
on an annual basis, Fausto Spotorno, research director with consulting firm Orlando J. 
Ferreres y Asociados, told the Financial Times. He foresees triple-digit inflation in 
Argentina for at least the next year. 


The International Monetary Fund (IMF) has endorsed Milei’s reforms and agreed to 
release $4.8 billion as another installment of the rescue plan the agency had 
negotiated with Argentina in 2018. The IMF suspended payments last year after 
Fernandez’s government missed deficit reduction targets. 


The agreement calls for Argentina to deliver a budget surplus this year equivalent to 2 
percent of GDP. 


Milei “has to have success in the first six months of this year,” Sportono said. “If the 
government gets inflation in June to single digits, that would be a very good result.” 


TREND FORECAST: Milei came to power on a wave of public desperation. He 
promised extreme measures and transformational outcomes. 


However, the public may not be prepared for what is likely to come between those 
two: an indefinite period of turmoil. 


Milei will need to show tangible progress within three months to persuade Argentinians 
to remain patient with him longer. At six months, the public will need to see a 
difference in their own finances to keep faith with him. 


If Milei tries their patience beyond that without delivering improvements the public can 
experience broadly, his support will begin to fray. 


The longer it takes for his reforms to right the economy, the greater the risk that people 


will take to the streets to demand progress just as they protested Fernandez, a public 
swell that lifted Milei to power. 
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As Gerald Celente often says, “When people lose everything and have nothing left to 
lose, they lose it.” If that happens, Milei will have more to worry about than the 
economy. 


SAUDI ARABIA CUTS OIL PRICES FOR FEBRUARY 


th Saudi Arabia has cut its oil price for 


February, a month traditionally slow in 
demand, as the world enters a supply glut 
due to strong production in the U.S. anda 
worldwide economic slowdown. 


World oil prices declined over the year in 
2023 for the first time since the COVID War 
in 2020. 


Saudi’s lower prices are designed to encourage the use of oil and oil products and 
discourage an increase in stockpiles that would drive prices lower as this year 
progresses. 


Saudi Aramco, the state-controlled oil company, reduced the price of Arab Light crude 
to Asian buyers by $2 to $1.50 a barrel, more than the $1.25 foreseen by traders 
polled by Bloomberg. Aramco also cut all prices for February delivery to buyers in the 
Mediterranean region, North America, and northwest Europe. 


OPEC+, the producers’ cartel led by the Saudis, are likely to extend any voluntary 
production cuts adopted last fall through the first quarter of this year. 


The U.S. Energy Information Administration expects the price of Brent crude to remain 
close to last year’s levels, averaging $82 this year and $79 in 2025. Continued cuts by 
Saudi Arabia and other OPEC+ members will be offset by slightly higher production by 
other suppliers, including the U.S. 
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TREND FORECAST: As oil prices stagnate and non-OPEC+ producers such as the 
U.S. claim more of the world’s market share, unity among OPEC+ members will begin 
to fray. 


We saw the beginnings of that last fall, when the cartel agreed to let members make 
voluntary production cuts. Member nations could not agree on a common way 
forward. 


Another pressure on OPEC+ is the world’s shift to clean energy. As global oil demand 
weakens, producing countries will prioritize their own interests above those of the 


group. 


BURBERRY CUTS 2024 GUIDANCE 


The British firm Burberry became the latest 
purveyor of luxury goods to cut its 2024 
outlook. It did so after a disappointing 
holiday sales season. 


The company’s fiscal 2024 operating profit, 
which screens out unusual and other 

one-of-a-kind sales, will be £410 million to 
£460 million. Earlier, Burberry had projected the range to be from £552 to £668 million. 


Burberry’s retail sales during the 13-week “golden quarter” holiday shopping period 
was £706 million this year compared to £756 million a year earlier. 


The company said currency fluctuations could trim £120 million from revenue in the 
new fiscal year. 


In last year’s fourth quarter, luxury houses Estée Lauder, Farfetch, Inditex, Kering, 
LVMH, and Richemont all reported weak sales and pared back their financial 


projections. For more details about this trend and its meaning, see our past articles: 
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e “Sales of Luxury Goods Slows” (17 Oct 2023) 


“Estée Lauder Share Price Crashes After Company Slashes Earnings Projection” 
(7 Nov 2023) 


“Luxury Conglomerate Richemont Reports Disappointing Sales” (14 Nov 2023) 
“Another Luxury Brand Reports Third-Quarter Slump” (21 Nov 2023) 


‘Luxury Retailers Inditex, Farfetch See a Bleaker Future” (19 Dec 2023) 


TRENDPOST: The fish rots from the head down. As we have noted before, when the 
rich start pinching their pennies, euros and yuan, it becomes a sign to the plantation 


workers of Slavelandia that financial worries have reached all the way to the top of the 
economy. 


Then when the rich start piling on the Jimmy shoes, Gucci belts, and tossing back 


Hennessy Cognac Paradis, that will be a sign that the economy for the rest of us will 
be on the rise in four to six months. 
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SPOTLIGHT TOP TREND 2023: OFFICE BUILDING BUST 


PUBLISHER’S NOTE: When the COVID 
War was launched in January 2020, and 
politicians across the globe enforced 
draconian lockdown mandates, among 
them forcing people to stay in their homes 
and not go to work, we had forecast 

an Office Building Bust... the effects of 
which would bring down much of the 
banking system as building owners default on loans. 


Despite the propaganda being sold by the mainstream business media that people 
would return to the offices in mid-September 2020—following the summer holiday 
season—we had noted that the work-at-home trend would become a new way of life 
and most would not return to work. 


Indeed, after being forced to stay home day after day, week after week, month after 
month, year after year...commuters realized how terrible their lives were by getting up 
early, commuting for hours to and from work, the high costs of doing so, etc. 


And as for the building tenants, what boss sees all their employees working in cubicles 
each day? Therefore, by allowing them to come in a few days a week they would save 
money by renting less office space: a win-win for employees and employers and a 
lose-lose for office building owners and banks. 


For some three years, the Office Building Bust has been generally ignored by the 
mainstream media, but now it is just making the news. But what is being totally 
ignored is the result of building owners defaulting on loans that will ignite our Banks 


Go Bust Top Trend of 2024. 


Here is our latest roundup: 
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U.S. OFFICE VACANCY RATE HIGHEST SINCE AT LEAST 1979 


Years of overbuilding and the transition to remote work has raised the U.S. national 
office vacancy rate to 19.6 percent, compared to 18.8 percent a year ago, Moody’s 
Analytics reported, the highest since at least 1979, the year Moody’s began tracking 
the data. 


The new figure surpasses the previous record of 19.3 percent set in 1986 and 1991, 
Moody’s said 


Those years resulted from overbuilding during a time when money was cheap and so 
was land in southern U.S. metro areas where building regulations also were lax. In 
those states, some banks were willing to finance construction before a developer had 
signed any tenants. 


In 1990, the savings and loan industry collapsed, sparking a national recession that 
not only emptied a share of existing offices but kept newer buildings from finding 
tenants. 


“That glut weighs on the office market to this day and helps explain why vacancies are 
far higher in the U.S. than in Europe or Asia,” The Wall Street Journal said. 


To cut costs, companies also began opting for open-concept offices instead of private 
offices for everyone, which allowed employers to allot less square footage to each 
worker. 


That added to the amount of vacant spaces and began a trend to smaller offices that 
still pertains, the WSJ noted. The COVID War “merely sped up the shift,” it added. 


The vacancy rate plummeted in the mid-1990s as the economy grew amid the 
dot-com boom. However, the current vacancy crisis is less about the economy’s 
boom-and-bust cycle and instead is rooted in the permanent transition to remote 
work. 
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While southern cities suffered most in the 1980s and 1990s, they are winners now. 
Palm Beach’s vacancy rate was 28.8 percent in 1991 but was halved to 14.2 percent 
last year. Fort Lauderdale’s share of empty square footage dropped from 28.1 percent 
to 18.9 percent. 


TREND FORECAST: The U.S. vacancy rate will rise even more as at least two million 
square feet of offices now under construction begin to scrounge for tenants. Buildings 
constructed during the 1980s and 1990s and earlier will face the greatest amount of 
empty space. 


As the Office Building Bust unfolds, the value of U.S. office real estate will plunge 23 
percent from its 2021 peak, according to analysts at Capital Economics. At the same 
time, at least $300 billion in loans against office properties will need to be paid off or 
refinanced. 


A growing number of owners will be unable to pay the loans off when they mature and 
also will be unable to refinance them: banks have not only become more selective in 
their lending criteria but also have little appetite to risk money on assets shrinking in 
value. 


However, small and regional U.S. banks hold more than $300 billion in office building 
loans. They will adjust terms for as many lenders as possible to keep the loans alive. 
Softening terms will pinch those banks’ operating margins. The growing number of 
defaults will pinch them even harder. 


As a mounting number of office building loans fail, an increasing number of banks will 
be pushed to, or over, the edge of insolvency, as we explained in our Top Trend 2024, 
Banks Go Bust. 


Over the next three years, more banks will face insolvency. Some will fail, while others 


will be bought by larger rivals, leaving the banking industry more consolidated and less 
consumer-friendly. 
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EU COULD OWE €450 MILLION IN RENT ON VACANT SPACE 


As the U.K. was leaving the European Union (EU) in late 2019 during Brexit, the 
European Medicines Agency (EMA) emptied its headquarters building in London’s 
pricey Canary Wharf office park and sublet it to WeWork, the $47-billion developer of 
shared workspaces around the world. 


After being sunk by the remote work revolution and struggling for three years, WeWork 
finally went bankrupt late last year, as we reported in “WeWork Finally Goes Bust” (14 
Nov 2023). 


When WeWork shut down, it stopped its sublease payments to the EMA. 


As a result, the European Union is on the hook for about €30 million a year in lease 
and service payments, utility bills, and operating costs under its original lease, which 
extends through May 2039. The EU is legally obligated to cover the agency’s debts. 


That means the EU could be liable for as much as €450 million over the period unless 
a new sublessee can be found—no small feat when about 9 percent of London’s 
office space stands empty. 


Quizzed by the European parliament’s budget committee, the EMA said chances of 
finding a new tenant are bleak, given London’s weak property market. Even if one can 
be found, the new tenant would be unlikely to cover the entire annual amount the 
EMA owes, it said. 


To fill the space, the EU likely would have to offer 15 to 18 months rent-free every five 


years of the lease or an equivalent cash payment, which is now standard in the city’s 
office leasing market— effectively a 25-percent discount, the Financial Times noted. 
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SPOTLIGHT: CHINA’S ECONOMIC STRUGGLE 


CHINA IS LOSING ITS PLACE IN THE 
WORLD’S INVESTMENT PORTFOLIOS 


The world’s investment managers no 
longer see Chinese stocks as essential to 
their portfolios, according to Bloomberg’s 
analysis of 14 U.S. pension funds. 


Most funds have trimmed their holdings of Chinese equities since 2020 as China’s 
markets steadily sank amid the country’s ongoing property crisis, weakened exports, 
feeble consumer economy, and record youth unemployment. 


“What started out as a performance-driven exodus now risks becoming a structural 
shift due to a toxic combination of doubts over Beijing’s long-term economic agenda, 
a prolonged property crisis, and strategic competition with the U.S.,” Bloomberg said 
after interviewing managers at some of the biggest pension funds in Australia and the 
U.S. 


“Over the past years China has become more difficult to navigate due to an 
unpredictable regulatory environment and government’s prioritization of politics over 
economics in the wake of COVID,” portfolio manager Romina Graiver at William Blair 
International, said to Bloomberg. 


In December, the Missouri State Employees Retirement System dumped all of its 
public equity investments in China. The U.S. Federal Retirement Thrift Investment 
Board has decided to exclude holdings in Chinese and Hong Kong stock markets 
from its international fund. 


China’s weight in MSCI’s Emerging Markets Index fell to 23.77 percent at the end of 
last year, the smallest since mainland Chinese equities were added to the index in 
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2018. China now makes up 15 percent of the Asia Pacific Index, compared to 24 
percent in 2020. 


Of 100 pension and sovereign wealth managers surveyed last year by London 
thinktank Official Monetary and Financial Institutions Forum, none viewed China 
positively or expected it to produce returns higher than other assets. 


“Foreign investors no longer fear leaving China out of their investment universe,” Gary 
Dugan, chief investment officer at Dalma Capital Management’s chief investment 
officer, said in a Bloomberg interview. “We sense that international investors are just 
giving up trying to read China.” 


TREND FORECAST: China’s rise to become the world’s leading economy has been 
crippled by Beijing’s COVID War that they launched on Chinese Lunar New Year in 
2020, “The Year of the Rat,” and its three years of zero-COVID policy that destroyed 
the lives and livelihoods of hundreds of millions of people. Therefore, it will not resume 
its previous growth rate in decades...or perhaps not at all. 


In addition to the ills cited above, the country’s labor force is shrinking as its 
population of older and elderly adults grows. More money will be needed for their 
healthcare and other services at a time when the country also needs to invest in 
stimulus programs to jump-start its dormant economy. 


At the same time, factions within the government are pressuring president Xi Jinping 
to not add to the national debt, which we reported in “China’s Not-So-Little Secret: 
Government Debt Exceeds GDP” (18 Apr 2023). 


Given Xi’s allergy to the idea of releasing market forces in China’s economy, the 
country will struggle to balance competing and often conflicting demands in its 
economy for the foreseeable future, with no obvious triggers to count on to restart its 
economic engine. 
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CHINA’S VENTURE CAPITAL DEALS SINK TO FOUR-YEAR LOW 


Mirroring investor caution in the U.S. and elsewhere, start-up funding in China fell by 7 
percent to the equivalent of $69.9 billion in 2023 compared to the year before, the 
smallest amount since 2019, according to calculations by data service Preqin. 


The funding slump, spread over about 4,200 deals, followed a 44-percent contraction 
in 2022, a year that marked the most drastic of China’s anti-COVID restrictions and 
regulatory chokeholds on the digital economy in areas such as e-commerce and 
gaming. 


Although venture capital is scarce worldwide, many countries’ economies are 
beginning to emerge from the COVID era and show returning strength. In contrast, 
China’s post-COVID recovery has flopped, with export orders down, consumers not 
spending, and factories laying off workers. 


In addition, many investors remain leery of China’s capricious attitude toward 
business regulation, Bloomberg noted. Rising geopolitical tensions between the U.S. 
and China, and Beijing’s aggressive stance on reunification with Taiwan, also is 
discouraging investors. 


The bright spot has been four deals by chip makers. Funding rounds by Changxin 
Memory Technologies and GTA Semiconductor were among 2023’s largest 
transactions, Preqin reported. Al startups including Baichuan and Moonshot also 
either secured financing, or expect to this year, according to Bloomberg. 


Deals in Al actually declined 10 percent last year, Preqin’s data found, because the 
area is dominated by Chinese tech giants such as Alibaba and Tencent, which fund 
their own research and development. 


TREND FORECAST: Again, as we have long noted, China’s economy boomed when 
they were officially brought into the World Trade Organization in 2001... two weeks 
after 9/11. And as with all booming economies they become overbuilt and over 
speculated. Thus, the COVID War made a bad situation very worse.... and the worst is 
yet to come. 
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Again, with trend forecasting, all things are connected. As Gerald Celente says, “When 
all else fails, they take you to war.” As we detail in this week’s Trends Journal, 
following the presidential election in Taiwan last week, Beijing’s war drums are beating 
louder as they ramp up the message that despite the president-elect vowing to keep 
Taiwan independent of China, Beijing says Taiwan is part of China and they will resume 
control. 
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SPOTLIGHT: BIGS GETTING BIGGER 


p 


The “Bigs” are getting back into “Big” 
- r business. As we have noted when the 
atutako idista Central Banksters started to rapidly raise 
interest rates, the decade’s long merger 
tl and acquisition spree slowed down 
dramatically. But now, with the 
power-hungry “Bigs” always wanting to get 
bigger— buying out whoever they can for 


whatever reason they want, despite high interest rates—they are now ramping up the 
buy-outs. These are the latest: 
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HEWLETT PACKARD ENTERPRISE PAYS $14 BILLION FOR JUNIPER 


Juniper Networks, the 28-year-old company that helped lead the digital age into 
networking, will become part of Hewlett Packard Enterprise (HPE), HP’s division spun 
off in 2015 from the main business of printers and personal computers. 


Juniper’s shareholders will receive $40 a share, a 32-percent bump to the company’s 
closing stock price before news of the sale became public. 


Buying Juniper will help HPE strengthen its networking capacities as Al demands 
more and faster interchange among servers, the Financial Times said. 


Juniper went public in 1999 and soared to a $65-billion market valuation just before 
the dot-com bubble popped. Last October, it announced it would cut hundreds of 
jobs in a restructuring after several large customers trimmed budgets for new 
equipment. 


“This would be one of the largest [purchases] to date for HPE, which has a 
questionable track record with large acquisition integration,” analysts at Citi wrote in a 
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note that referred to the company’s bumpy $11-billion takeover in 2011 of Autonomy, 
a British software maker. 


BLACKROCK BUYS INFRASTRUCTURE INVESTOR FOR $12.5 BILLION 


BlackRock, the world’s richest private equity firm, has agreed to buy $100-billion 
asset manager Global Infrastructure Partners (GIP) for $3 billion in cash and 12 million 
BlackRock shares, worth about$9.5 billion as of 11 January. 


The deal makes BlackRock one of the world’s biggest investors in 21*-century 
infrastructure projects alongside Brookfield Asset Management and Macquarie Asset 
Management, Bloomberg said. 


BlackRock has been moving more forcefully into infrastructure projects, buying into 
multibillion-dollar projects in pipelines in the Middle East, carbon capture in Texas, 
and partnering with AT&T in a fiber network. 


Infrastructure projects tend to pay steady returns unperturbed by economic ups and 
downs. 


The world faces a $15-trillion gap in infrastructure spending worldwide through 2030, 
according to McKinsey & Co., creating an opportunity for private investment that is 
both profitable and relatively safe. 


“The unprecedented need for new infrastructure—for digital infrastructure, for 
upgraded logistics hubs, and for decarbonization and energy security —coupled with 
record high government deficits— means that private capital will be needed like never 
before,” BlackRock chair Lawrence Fink and BlackRock President Rob Kapito told 
employees in a memo. 


“This will be one of the fastest-growing areas of our industry over the next 10 years,” 
they said. 
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The purchase is BlackRock’s biggest since its 2009 takeover of Barclays Global 
Investors. 


“We are in the early part of this infrastructure revolution,” Fink said in a Bloomberg 
Television appearance. “We wanted to have the scale, we wanted to have the 
operational expertise of GIP, marrying that expertise with BlackRock’s global 
relationships with companies and governments.” 


IN DRUG INDUSTRY, THE BUYOUTS CONTINUE 


Major pharma companies are continuing their buying spree before patents expire on 
some of their best-sellers, allowing generics makers to compete with them. 


The 25 biggest biotech companies have stockpiled $1.37 trillion for dealmaking, just 4 
percent less than the record-high $1.427 trillion in 2023, according to the 12" annual 
“M&A Firepower Report” by EY, the business services firm formerly Known as Ernst & 
Young. Firepower report, which tracks global M&A investment in life sciences. 


Buying small companies that have done the work of creating new drugs and bringing 
them through successful early trials saves bigger companies risk and expense while 
promising long-term future profits. 


“They’re all having the same pressures on their revenue—topline pressures, and 
pressures to be able to continue to build their R&D pipelines, and their internal R&D is 
not sufficient enough for them to have enough of a pipeline to bridge the revenue 
gap,” Subin Baral, EY global life sciences deals leader, told the GEN Edge bioscience 
newsletter. “So we expect a lot of that [buying power] would be used” to snap up 
promising small firms. 


Those pressures have raised the valuations of takeover targets. The average deal price 


rocketed up 77 percent to $2.18 billion in 2023 through December 10, compared to 
$1.23 billion in 2022, EY said. 
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Last year, buyers “were sitting on the sidelines because of a lot of uncertainties 
around macroeconomics and regulatory issues, but also geopolitical situations,” Baral 
said. “But they cannot sit on the sideline too long because the patent cliff isn’t waiting 
for anybody.” 


“Innovation is at an all-time high,” Dr. James Healy, a managing partner with venture 
investor Sofinnova Investments, told The Wall Street Journal and now “the volatility 
last year has created a buying opportunity.” 


By 2028, biopharma is expected to grow into a $1.385 trillion market, up 42 percent 
from $978 billion in 2022, EY has projected. 


Among last week’s deals: 


e Swiss pharma colossus Novartis is close to a deal to buy Cytokinetics, which 
has developed expertise in treatment for conditions in which muscles, including 
the heart, have lost performance. A new Cytokinetics drug for a common heart 
ailment showed strong outcomes in a recent test. The concoction could bring 
$3.6 billion in annual sales by 2032, market analysis firm Truist said. 


Price and terms were not finalized as of this writing. However, Cytokinetics has a 
market value of about $10 billion. 


Novartis also has picked up Calypso Biotech for about $425 million. The 
company is testing a treatment for celiac disease. 


e Boston Scientific agreed to pay $71 a share, or about $3.7 billion, in cash to buy 
Axonics, which is developing treatments for bowel and urinary disorders. 
Axonics will become a wholly owned subsidiary of Boston Scientific. 


e British drug conglomerate GSK is buying Aiolos Bio for $1 billion now and as 
much as another $400 million as certain performance milestones are met. Aiolos 
is ready for Phase 2 clinical trials with an antibody that treats respiratory and 
inflammatory conditions in adults. 
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The deal “could expand the reach of our current respiratory biologics portfolio, 
to the 40 percent of severe asthma patients where treatment options are still 
needed,” Tony Wood, GSK’s chief scientist, said in a statement announcing the 
takeover. 


e In exchange for $28 a share, or about $2 billion in cash, Ambrx Biopharma will 
become part of Johnson & Johnson. The price represents a multiple of 105 
percent to Ambrx’s 5 January closing price. The California firm is developing 
treatments for several varieties of cancer. 


e Merck is pocketing Harpoon Therapeutics for $23 a share in cash, more than 
twice Harpoon’s 12 January closing price. Merck wants Harpoon’s HPN328 
experimental drug, which has shown promise against small-cell lung cancers 
and neuroendocrine tumors. 

Merck is losing the patent on its top-selling Keytruda cancer drug in 2028. 
Harpoon’s share price more than doubled on news of the sale. 
7-11 BUYS 204 SUNOCO CONVENIENCE STORES 
7-11 Inc. will pay $950 million to add 204 Sunoco convenience store gas stations to 
its existing network of 7-11 and Speedway stores along interstate highways in New 
Mexico, Oklahoma, and Texas. 


7-11 had bought 1,030 Sunoco stores in 2018. 


7-11 is a subsidiary of the Japanese company Seven & i Holdings. The purchase is 
part of the company’s plan to expand its North American presence. 
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hie ISRAEL ae 


DAILY DEATH TOLL IN GAZA IS UNPRECEDENTED IN RECENT 
HISTORY 


What terrible times. 


This is yesterday’s front page headline on CNN which is representative of most of 
America’s mainstream media’s reporting on the Israel War: 


Elderly woman killed and 17 others were injured in twin attacks in central 
Israel, authorities say 


This is the headline from Euronews which is representative of Europe’s mainstream 
media: 
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At least one dead and 18 injured in suspected car-ramming terror attack in 
Israel 


Yes, one person killed and 17 injured... by Palestinian “terrorists,” i.e., someone 
seeking revenge for their friends and family being slaughtered and their home and 
homeland being bombed to ruin: As we’d say in the Bronx, “Paybacks a bitch.” 


NOT A WORD in yesterday’s Western mainstream media about Al Jazeera’s headline: 


An overnight Israeli army attack on a house in Rafah killed 14 Palestinians, 
including a two-year-old girl. 135 Palestinians have been killed and 312 
wounded in 24 hours. 


Yes, 135 Palestinians killed in 24 hours is not news but one Israeli “elderly woman” 
killed is “news”. And 312 Palestinians wounded isn’t “news” but 17 injured Israeli’s is 
“news.” 


The pace of Israel’s killing in Gaza is unprecedented in recent history, averaging 250 
Palestinians per day as the war reached its 100" day, according to Oxfam. 


“It is unimaginable that the international community is watching the deadliest rate of 
conflict of the 21st century unfold, while continuously blocking calls for a ceasefire,” 
Sally Abi Khalil, Oxfam’s Middle East director, said. 


The report said it did not count the 1,200 dead Israelis in the Hamas attack on 7 
October, or the 330 Palestinian killings in the West Bank by Israel since the war 
started. To put the 250 number in perspective, Oxfam listed recent conflicts and their 
daily death tolls: 


Syria: 96.5 deaths per day 
Sudan: 51.6 

Iraq: 50.8 

Ukraine: 43.9 
Afghanistan: 23.8 
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Oxfam said Israel is killing Palestinians at a clip that “massively exceeds the daily 
death toll of any other major conflict of recent years.” 


Oxfam said it is not just the bombing and military campaign in Gaza that is killing 
people. Over a million people are seeking shelter in Rafah, on the Egyptian border and 
are facing cold and wet weather. There is a shortage of blankets and no fuel. Only 
about 10 percent of the needed weekly food aid is getting into the country. 


The Gaza Ministry of Health said Sunday that the death toll is nearing 24,000, mostly 
women and children. 


TRENDPOST: It is no secret that Gaza is a genocidal disaster area, but there is no 
outrage in the media, and those calling for peace are banned, only war mongers are 
permitted to be “interviewed.” Instead, Americans are more concerned if privileged 
Jewish students feel uncomfortable in college. 


Al Jazeera, citing Gaza’s media office, reported earlier this month that Israel dropped 
more than 65,000 tons of bombs on the coastal city. The bombings have destroyed 33 
percent of all buildings in Gaza and up to 90 percent of Gazans face acute food 
insecurity. 


Faten Abu Shahada is one of the millions of Gazans displaced and living in a plastic 
tent with his family. 


“Gaza has been destroyed. There's no Gaza left—no hospitals, no education. Our 
children have lost their school year, Gaza is no longer alive,” he told the BBC. 


Israel said it will not stop its bombing in Gaza until Hamas is “destroyed.” 


Four U.S. officials told Axios that President Joe Biden and other senior U.S. officials 
are growing frustrated with Israeli Prime Minister Benjamin Netanyahu. 


Sen. Chris Van Hollen, D-Md., told the outlet, “At every juncture, Netanyahu has given 
Biden the finger. They are pleading with the Netanyahu coalition, but [are] getting 


slapped in the face over and over again.” 
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The report said Biden has not spoken to Netanyahu since before Christmas and the 
U.S. president expressed frustration over Israel’s decision not to release Palestinian tax 
revenue. 


TREND FORECAST: As per our Top Trend for 2024, WORLD WAR III, Israeli Prime 
Minister Netanyahu has secured our forecast. Addressing the country on Saturday he 
said. “Nobody will stop us—not The Hague, not the axis of evil and not anybody else,” 
he said. 


Echoing Netanyahu’s pledge to keep killing Palestinians and destroying Gaza under the 
guise of destroying Hamas, Israeli Defense Minister Yoav Gallant said Israel is "fighting 
the most just war in our history" and will not stop until it defeats Hamas. 


Some 24,000 Palestinians, mostly women and children have been killed by Israel since 
they launched the War 100 days ago, some 8,000 are said to be buried in rubble from 

the buildings that were bombed to ruin and 60,000 wounded, according to Palestine’s 
Ministry of Health. 


The UN Relief and Works Agency for Palestine Refugees said Sunday that the 
“massive destruction, displacement, hunger, and loss of the last 100 days are staining 
our shared humanity. The humanitarian operation has become one of the most 
complex & challenging in the world.” 


Israel will ramp up its attacks not only on Palestinians, but also against Lebanon, Syria, 
Yemen and Iran... and the U.S. will be part of it. Indeed, Netanyahu told U.S. Secretary 
of State Antony Blinken—who totally supports Israel’s war—when he visited Israel last 
week that “This is not just our war—it is also your war. This is the war of the sons of 
light against the sons of darkness. This is a war against the axis of evil led by Iran and 
its three proxies: Hezbollah, Hamas, and the Houthis.” 
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PALESTINIANS IN GAZA STARVING TO DEATH AS ISRAEL TIGHTENS GRIP 


Most Gazans face the risk of famine as 
Israel continues its genocide and food 
blockade in the coastal enclave—and the 
UN now forecasts that the city could reach 
the level of famine by February without 
intervention. 


The New York Times reported that the 
percentage of the 2.3 million in the city facing famine is at the highest level since the 
UN has been keeping track. The paper, citing famine scholars, said the degree of food 
deprivation used in warfare there has not been seen in generations. 


Alex de Waal, an expert on humanitarian crises and international law at Tufts 
University, told the paper that the “rigor, scale and speed of the destruction of the 
structures necessary for survival, and enforcement of the siege, Surpasses any other 
case of man-made famine in the last 75 years.” 


Martin Griffiths, the UN emergency relief chief, said Gaza has “simply become 
uninhabitable.” 


“Its people are witnessing daily threats to their very existence—while the world 
watches on,” he told CNN. 


Children have been hit the hardest as food prices have soared. 

Time reported that France and Jordan dropped seven tons of emergency medical aid 
onto a Jordanian field hospital in Gaza using C-130 transport planes last week 
because of the dire circumstances on the ground. 

Israel, which has been known to “mow the lawn” every few years in Gaza while 
keeping the enclave on a near-starvation diet even in the best of times, has sought 


collective punishment after the 7 October Hamas attack. Gaza normally receives 
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about 500 trucks a day of aid, but that number has “reduced to a trickle,” the report 
said. Israel claims it needs to inspect all shipments out of concerns that weapons 
could be smuggled into the city. 


Israel’s critics say the move is just a ploy to keep Gazans under its thumb and 
continue to punish the population. 


TRENDPOST: Human Rights Watch issued a statement last month accusing Israel of 
committing a war crime by using “starvation of civilians as a method of warfare in the 
Gaza Strip.” 


“Israeli forces are deliberately blocking the delivery of water, food, and fuel, while 
willfully impeding humanitarian assistance, apparently razing agricultural areas, and 
depriving the civilian population of objects indispensable to their survival,” HRW said in 
a statement. 


The NGO said top Israeli officials have called for the Gazan population to be deprived 
of food and water and the IDF is carrying out those public orders. HRW, citing the 
UN’s World Food Program, reported that on 6 December, nine out of 10 households in 
northern Gaza and 2 out of 3 households in southern Gaza have gone without food for 
at least one full day. 


Israel, as the occupying power in Gaza, has an obligation to make sure that the 
population has access to food under the Fourth Geneva Convention. (See “U.S. TO 
ISRAEL: KEEP THE GAZA GENOCIDE GOING” 12 Dec 2023, “ISRAEL PREPARES 
FOR YEAR-LONG WAR IN GAZA, WITH GROUND OFFENSIVE IN SOUTH BELIEVED 
TO BE NEXT MOVE” 5 Dec 2023, “U.S. KNESSET SPEAKER MIKE JOHNSON SAYS 
CALLS FOR A CEASEFIRE IN GAZA ARE ‘OUTRAGEOUS”” 21 Nov 2023, “ISRAEL’S 
GENOCIDE IN GAZA SHIFTS PUBLIC OPINION IN U.S.” 28 Nov 2023 and “ISRAEL: 
BOMBS AWAY OVER PALESTINIAN REFUGEE CAMP” 7 Nov 2023.) 


HRW released a new report last week that accused Western countries of “selective 
outrage.” 
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The report read: “Israel's government responded by cutting water and electricity to 
Gaza's 2.3 million civilians and blocking the entry of all but a trickle of fuel, food, and 
humanitarian aid—a form of collective punishment that is a war crime. The Israeli 
military ordered more than a million people in Gaza to evacuate their homes and 
bombarded densely populated areas with heavy weapons, killing thousands of 
civilians.” 


Video emerged Sunday showing hundreds of Gazans rushing to a food truck. Reports 
said they were fired upon by Israeli forces. The UN posted on X: “In 100 days, 85% of 
the population in #Gaza has been displaced. 50% are starving. This conflict has taken 
a toll on every fabric of life in Gaza.” 


ISRAELI MP SAYS HE SUPPORTS SOUTH AFRICA’S CASE OF GENOCIDE 
AGAINST ISRAEL, FACES BACKLASH 


- Ofer Cassif, a member of Israel’s (left wing) 
Hadash-Ta’al party in the Knesset, faced 
calls for his ouster after he lent his support 
behind South Africa’s case of genocide 
against Israel in the International Court of 
Justice. 


Fellow lawmakers—from the coalition and 
opposition—called his endorsement tantamount to treason. 


The Times of Israel noted that Cassif is the only Jewish member of the Arab-majority 
Hadash-Ta’al party. Cassif posted on X that it is his constitutional duty to support the 
case and not “a government whose members and its coalition are calling for ethnic 
cleansing and even actual genocide. They are the ones who harm the country and the 
people, they are the ones who led to South Africa’s appeal to The Hague, not me and 
my friends.” 
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Israeli politicians have rejected claims that their forces are carrying out a genocide in 
Gaza despite the growing civilian death toll, compounded by a blockade. John Kirby, 
the U.S. National Security Council spokesman, brushed off South Africa’s allegations 
as meritless, counterproductive, and “without any basis in fact whatsoever.” 


Critics of Israel’s war effort say earlier comments from politicians support South 
Africa’s claim that there is a genocide unfolding in Gaza. 


South Africa, the former apartheid state, accused Israel, a current apartheid state, of 
carrying out genocide during its war campaign in Gaza which has been approved and 
funded by the Biden administration. 


South Africa filed the case against Israel in the Hague-based International Court of 
Justice and accused Israel of attempting to “bring about the destruction of a 
substantial part of the Palestinian national, racial and ethnical group.” 


“The acts in question include killing Palestinians in Gaza, causing them serious bodily 
and mental harm, and inflicting on them conditions of life calculated to bring about 


their physical destruction,” the application read. 


The application said Israel is in violation of its obligations under the Genocide 
Convention. 


Israel called the allegations “baseless” and a “blood libel.” 


Cassif noted that he does not know if Israel should be convicted of genocide, but said 
it is important to carry out an investigation. 


“The ICJ may rule, for instance, decided under deliberation and discussion, that the 
war should be stopped, and that's the main intention and aspiration of mine, because 
that's the only way, alas, to stop the bloodshed,” he said. 

He said millions of Palestinians can be saved if the war is stopped and that he will not 


“give up the struggle for our existence as a moral society.” 
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“That is true patriotism—not wars of revenge and calls for destruction, not 
unnecessary bloodshed, and not the sacrifice of civilians and soldiers in futile wars,’ 
he said, according to The Jerusalem Post. 


Oded Forer, a lawmaker from the Yisrael Beytenu party, is attempting to get Cassif 
expelled from the Knesset. He said Cassif chose, “during wartime, to join one of the 
most destructive initiatives for the State of Israel's security, thus supporting Hamas' 
war against Israel.” 


“He must quickly find himself outside the borders of the Knesset. And it would be best 
if he were also outside the borders of the State of Israel,” he said, according to 
Common Dreams. 


TRENDPOST: The Trends Journal has long documented how Israel—like the 
U.S.—is above the law. (See “U.S.’S UN VOTE GIVES GREEN LIGHT TO ISRAEL TO 
KEEP SLAUGHTERING PALESTINIANS” 19 Dec 2023, “U.S. PARTNERS WITH 
ISRAEL GENOCIDE. VETOES UN CEASEFIRE RESOLUTION FOR GAZA” 12 Dec 
2023, “UNICEF: ISRAEL WAR IS A WAR ON CHILDREN” 5 Dec 2023 and “CRIME 
AGAINST HUMANITY: SPAIN DENOUNCES ISRAEL’S ‘INDISCRIMINATE’ KILLINGS 
IN GAZA” 28 Nov 2023.) 


It shows the mindset of the Knesset by what angers its members. 


Cassif supported a case to stop the bloodshed and he is widely rebuked, while other 
members have called for massacre and go on their merry way. 


Aryeh Yitzhak King, the far-right deputy mayor of Jerusalem who represents the 
mindset of Israel’s extremist Knesset, posted on X on Friday that the IDF should save 
itself the trouble and just bury alive hundreds of captured Palestinians. 


“If it were up to me, | would have dispatched D-9 bulldozers and put them behind the 
mounds of dirt and would have given the order to cover all these hundreds of ants, 
while they’re still alive,” he said. (See “ISRAEL POLITICIAN CALLS FOR GENOCIDE: 
BURY PALESTINIANS ALIVE,” 12 Dec 2023.) 
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Genocide is defined in Article II of the Genocide Convention and scholars admit that 
intent is the most challenging element to determine. 


“To constitute genocide, there must be a proven intent on the part of perpetrators to 
physically destroy a national, ethnical, racial or religious group. Cultural destruction 
does not suffice, nor does an intention to simply disperse a group. It is this special 
intent, or dolus specialis, that makes the crime of genocide so unique. In addition, 
case law has associated intent with the existence of a State or organizational plan or 
policy, even if the definition of genocide in international law does not include that 
element,” the UN says. 


GENOCIDE: ISRAELI POLITICIANS SEE GAZA’S FUTURE FREE OF 
PALESTINIANS 


Bezalel Smotrich, Israel’s finance minister 

; said that Israel needs to build settlements 
(i.e. steal land) in Gaza or another 7 October 
| attack is bound to happen. 


“Israel must control Gaza for a long time, 
and it will not control it without a civilian 
presence, period. Look at why Jenin and 
Tulkarm have become the capitals of terrorism—because there is no Jewish 
settlement there, period,” he said in an interview with Channel 14, according to 
Haaretz. 


He said without Jewish settlements in Gaza, we’ll “wake up in 10 years or 15 years to 
a new Oct. 7.” 


Smotrich wants Israel to rebuild Jewish settlements that had been in Gaza in 2005. 


Even if Israeli Prime Minister Benjamin Netanyahu wanted to end the genocide in 
Gaza— which he does not—he cannot because his national security minister, Itamar 
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Ben-Gvir, threatened to dissolve the fragile extremist government, which would mean 
Netanyahu would face charges that could put him behind bars for years. 


In November, he taunted Netanyahu on X, posting: “Stopping the war = dissolution of 
the government.” 


Ben-Gvir said the correct solution would be to encourage Palestinians to migrate to 
countries that would take them as refugees. The Wall Street Journal noted that “any 
discussion by Israelis to uproot them from their homes brings back the collective 
trauma of 1948, when around 750,000 Palestinians” were forced to leave their homes 
during the “Arab-Israeli war that was fought over Israel’s establishment.” 


Ben-Gvir told members of his far-right Otzma Yehudit party that the war presents an 
“opportunity to concentrate on encouraging the migration of the residents of Gaza,” 
The Times of Israel reported. “We cannot withdraw from any territory we are in in the 
Gaza Strip. Not only do | not rule out Jewish settlement there, | believe it is also an 
important thing,” he continued. 


Ben-Gvir seemed undeterred by the U.S.’s criticism of his statement and told U.S. 
Secretary of State Antony Blinken that it is not the time to “speak softly to Hamas, it’s 
time to use that big stick.” 


Netanyahu has been trying to find a balance in maintaining good relations with the 
U.S., which is—at least publicly —calling for some kind of resolution with Palestinians 
in Gaza, and the hardline members of the Knesset, who have the potential of breaking 
up his government. 


Last week, Netanyahu said Israel has “no intention of permanently occupying Gaza or 
displacing its civilian population.” About 85 percent of the city’s population is internally 
displaced. 


Yair Lapid, the former Israeli prime minister and opposition leader, said Netanyahu has 


lost the trust of his people and urged moderates to leave the fragile 
coalition — including Defense Minister Benny Gantz. 
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“This is not a unity government; this is not an emergency government. They are not 
saving the State of Israel, they are saving Netanyahu,” he continued. 


TRENDPOST: The Trends Journal reported on the dangers of Israel’s most extremist 
Knesset in history long before the 7 October Hamas attack. (See “EXTREMIST 
RHETORIC IN ISRAEL BECOMES THE NORM” 21 Nov 2023, “U.S. CONGRESS 
KNESSET PASSES RESOLUTION TO KILL FREE SPEECH IN COLLEGES: SUPPORT 
ISRAEL GENOCIDE OR SHUT YOUR MOUTH” 19 Dec 2023, “HAMAS HIDING IN 
GRAVES? ISRAELI FORCES RAZE CEMETERIES IN GAZA” 19 Dec 2023 and “U.S., 
AGAIN, VOTES FOR ISRAEL TO KEEP ITS GENOCIDAL WAR GOING” 19 Dec 2023.) 


We remind subscribers that in the 1967 six-day war, Israel invaded and seized 
Palestinian territories of the West Bank, East Jerusalem, Gaza Strip, and the Syrian 
Golan Heights, expelling some 300,000 Palestinians from their homes, while gaining 
stolen territory that was three and a half times its original size. To date, some 670,000 
Israelis live in the occupied West Bank. 


Israeli settlements are illegal under international law. They violate Article 49 of the 
Fourth Geneva Convention of 1949 which states, “The Occupying Power shall not 
deport or transfer parts of its own civilian population into the territory it occupies.” 


IRAN SAYS BOMB MAKER RESPONSIBLE FOR MASSIVE ATTACK EARLIER THIS 
MONTH IS FROM ISRAEL 


lranian authorities said the bomb maker 
behind the twin attacks at a memorial for 
Qassem Soleimani, the Iranian general, 
earlier this month was a Tajik national and 
one of the suicide bombers was Tajik and 
Israeli, according to a report. 


The high-profile attack in lran—its largest 
since 1979, when the Islamic Republic was 
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founded—raised more concern that the war raging in Gaza could become a regional 
or world war. 


The immediate reaction was that Israel was the perpetrator of the bombings, indeed 
Iran is still not convinced that ISIS played a role and continued to blame Israel and the 
U.S. for the “actions of the attackers,” The Wall Street Journal reported. The bombing 
resulted in the deaths of more than 90 people. Nearly 300 were injured. 


lran is conducting a widespread investigation and has arrested 35 in connection to the 
bombings, Al Jazeera reported. 


Iran said a Tajik national known by his alias Abdollah Tajiki was responsible for making 
the explosives. He entered Iran last month to make the bomb and left the country two 
days before the attack, IRNA, the Iranian state news agency, reported. The Times of 
Israel, citing the report, said one of the bombers—a 24-year-old—has a family name 
of Bozrov. His nationalities are Tajik and Israeli. 


The first bomb was detonated on 3 January at the memorial service, and the second 
went off about 20 minutes later—while rescue crews were assisting those injured in 
the first explosion, Al Jazeera said. 


The report noted that Iran frequently blamed the U.S. and Israel for supporting 
anti-lranian forces in the region. Indeed, Israel is famous for carrying out 
assassinations in lran, as we have documented. (See “MIDDLE EAST MELTDOWN: 
ISRAEL BOMBS SECRET IRANIAN FACTORIES IN SYRIA: REPORT” 6 Jun 2023, 
“IRAN’S MISSILES STRIKE ‘RETALIATORY,’ HITS ISRAELI TARGET” 22 Mar 2022 and 
“MIDDLE EAST MELTDOWN: IRAN VOWS REVENGE AGAINST ISRAEL AFTER 
KILLING” 4 Apr 2023.) 


Ebrahim Raisi, the lranian president, told a crowd at a funeral honoring the 89 people 
killed in an ISIS-claimed suicide attack that the Al-Aqsa Flood operation “will bring 
about the end of the Zionist regime” and promised to retaliate. 
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“Our enemies can see lran’s power and the whole world knows its strength and 
capabilities,” he said, according to The Times of Israel. “Our forces will decide on the 
place and time to take action.” 


The suicide bombings were claimed by the ISIS branch in Afghanistan. Tajiki is 
believed to have studied bomb-making in Afghanistan. 


TREND FORECAST: There was a time that the U.S. at least pretended that it does not 
want the war in Gaza to expand to a major regional war, but that time has ended with 
the Biden-approved bombing campaign in Yemen. 


U.S. President Joe Biden told reporters after the Yemen attacks that Iran knows not to 
do anything to escalate the conflict. 


“I’ve already delivered the message to Iran. They know not to do anything,” he said, 
according to CNN. 


The report said Biden was asked if the U.S. is in a proxy war with Iran, and he 
responded: “No. Iran does not want a war with us.” 


This is the same Biden that has sent hundreds of billions of U.S. taxpayer dollars and 
weapons to support Ukraine in its war against Russia in which he also claims that the 
U.S. is not at war with Russia. However, when a nation is giving its allies weapons to 
fight and kill, they are at war. 


Indeed, last September CNN reported that Russian Foreign Minister Sergey Lavrov 
said "You can call this whatever you want to call this, but they (the U.S.) are directly at 
war with us. We can call this a hybrid war, but that doesn't change the reality." Lavrov 
added that "They are effectively engaged in hostilities with us, using the Ukrainians as 
fodder." 


Trends Journal 75 16 January 2024 


GENOCIDE: ISRAELI POLITICIAN STANDS HIS GROUND: GAZA SHOULD BE 
‘BURNED’ TO THE GROUND 


Nissim Vaturi, a far-right member of Israeli 
Prime Minister Benjamin Netanyahu’s Likud 
Party, said in an interview last week that he 
stands by his earlier comment that Israel 
has been too soft in Gaza and should burn 
the coastal enclave to the ground. 


Vaturi said he stands by his comment 
because it is “better to burn, to bring down buildings than for soldiers to be hurt.” 


The Times of Israel reported that he said the IDF managed to evacuate innocents from 
northern Gaza and about 100,000 remain. 


“I have no mercy for those who are still there. We need to eliminate them,” he said. 


He praised the IDF for organizing an “orderly evacuation” of 1.9 million. About 100,000 
remain in northern Gaza. 


“I don’t think there are any innocents there now, not now and not when | said those 
things...We also saw a disabled person with crutches who entered [Israel, on 7 
October] and robbed, and kidnapped and beat Jews, there were many involved... 
have no pity for such people, certainly not in war when soldiers fall to defend the 
homeland. It’s impossible for us to be nice at home and say, ‘Oh, there are innocent 
people there.’ A hundred thousand remain, if there is an innocent there, we would 
know about them. Whoever stays there should be eliminated, period. | don’t even 
have a doubt,” he said, according to Haaretz. 


Vaturi voiced anger in November over Israel’s decision to allow a trickle of 
humanitarian aid into Gaza. About 85 percent of the population has been internally 
displaced and 25 percent face starvation. OXFAM said Gaza’s daily death toll has 
surpassed all other major conflicts in the 21* century. 
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“Israel’s military is killing Palestinians at an average rate of 250 people a day, which 
massively exceeds the daily death toll of any other major conflict of recent years,” 
OXFAM said. 


TRENDPOST: Vaturi said Israel is “grateful” that “we were privileged to be prosecuted 
in The Hague for statements, when they [Hamas] are murdering children and women, 
and we are only looking to defend ourselves as a nation,” he said. 


Trends Journal subscribers know that Vaturi’s comments are not isolated and it has 
become mainstream in Israel. The theory is that any Palestinian in the city represents 
the risk of another 7 October attack. (See “ISRAEL CONTINUES ITS MASS KILLING 
OF REPORTERS IN GAZA” 9 Jan 2024, “GAZANS FIND IT NEARLY IMPOSSIBLE TO 
BURY THEIR DEAD AMID ISRAELI ONSLAUGHT” 9 Jan 2024, “ISRAELI SOLDIERS 
WICKEDNESS IN GAZA CAUGHT ON VIDEO” 19 Dec 2023 and “EXTREMIST 
RHETORIC IN ISRAEL BECOMES THE NORM” 21 Nov 2023.) 


Yoav Gallant, the head of the country’s military, was criticized in the early days after the 
invasion when he said Israel was “fighting human animals” and would have to act 
accordingly. 


The New York Times, which compiled a list of some of the incendiary comments, also 
quoted Naftali Bennett, the former prime minister, who said, “We’re fighting Nazis.” 


Maj. Gen. Ghassan Alian, the coordinator of government in the territories, said days 
after the Hamas attack, “Hamas became ISIS and the citizens of Gaza are celebrating 
instead of being horrified. Human beasts are dealt with accordingly. Israel has imposed 
a total blockade on Gaza: no electricity, no water, just damage. You wanted hell—you 
will get hell.” 
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BLINKEN REJECTS SOUTH AFRICA’S GENOCIDE CASE AS ‘GALLING’ 


U.S. Secretary of State Antony Blinken 
spoke out last week against the effort by 
South Africa to hold Israel accountable for 
alleged genocide in Gaza—calling the 
initiative “galling.” 


Blinken, who visited Israel just days after 
the 7 October Hamas attack and said at the time that he arrived “not just as secretary 
of state, but also a Jew,” remained loyal to the cause and called the allegations 
“meritless.” 


South Africa on Thursday formally accused Israel of committing a genocide in Gaza, a 
claim that Israel has denied. About 85 percent of Gazans are internally displaced and 
about 25 percent face starvation since Israel has dramatically cut off the coastal 
enclave from food, water, and medicine, according to the Associated Press. 


A South African lawyer used comments from prominent Israelis to help make its case, 
in particular when Yoav Gallant, the defense minister, said Israel will impose a 
complete siege on Gaza and said it was fighting “human animals.” 


Prime Minister Benjamin Netanyahu said clearly that Palestinians are not human 
beings, but rather human animals. 


“They’re subhuman and that’s how they should be treated,” he said. “Eradicate the 
memory of Amalek, and never forget.” 


Netanyahu has called the current war in Gaza a holy war and said during a recent 


press conference that Israelis would do well to remember “what Amalek has done to 
you.” 
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Israeli President Isaac Herzog also said, “It’s an entire nation out there that is 
responsible. It’s not true this rhetoric about civilians not aware not involved. It’s 
absolutely not true. ... and we will fight until we break their backbone.” 


Tembeka Ngcukaitobi, a South African lawyer, told the court that there is “an 
extraordinary feature in this case,” The New York Times reported. “Israel’s political 
leaders, military commanders and persons holding official positions, have 
systematically and, in explicit terms, declared their genocidal intent.” 


One Al Jazeera reporter at The Hague said, “Never before has a state laid out such a 
detailed, extensive, gruesome genocide case here at the ICJ. Layer by layer, step by 
step, South Africa has made this very compelling argument. It’s a very strong case, 
according to international law experts.” 


TRENDPOST: The UN officially defines “genocide” as a crime that can take place both 
in time of war as well as in time of peace. (See “SOUTH AFRICA FILES GENOCIDE 
CASE AGAINST ISRAEL: WASHINGTON OPPOSES IT” 9 Jan 2024, “ANTI-GENOCIDE 
PROTESTS CONTINUE TO BREAK OUT AROUND THE WORLD, AS WESTERN 
MEDIA TRIES TO LOOK AWAY” 5 Dec 2023, “U.S. SEN. SCHUMER FOLLOWS 
NETANYAHU’S LEAD, CALLS ANTI-GENOCIDE PROTESTERS ‘ANTISEMITES’” 5 Dec 
2023 and “MAJOR PROTESTS DEMANDING CEASEFIRE IN GAZA GROW, DESPITE 
ISRAEL’S VOW TO EXPAND OPERATION” 21 Nov 2023.) 


“The definition contained in Article II of the Convention describes genocide as a crime 
committed with the intent to destroy a national, ethnic, racial or religious group, in 
whole or in part. It does not include political groups or so called “cultural genocide.” 


This definition was the result of a negotiating process and reflects the compromise 
reached among United Nations Member States while drafting the Convention in 1948. 


Common Dreams noted that Blinken rejected the genocide allegation during the same 
speech that he said 90 percent of the people in Gaza are facing acute food insecurity. 


Some have tried to downplay South Africa’s charge as simply pro-Palestinian and note 
that former South African President Nelson Mandela sympathized with Palestinians. 
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IDF OPENS FIRE ON 3 PALESTINIANS, KILLING 1, INAPPARENT UNPROVOKED 
ATTACK 


me Video emerged last week that claimed to 
= 2 show Israeli forces opening fire on 
Palestinian men in the occupied West 

» Bank in an apparent unprovoked 
attack — killing one and injuring two others, 
; which was seen as another example of 

| indiscriminate killing carried out by the IDF. 


The Associated Press first reported on the shooting in Beit Rima that left a 17-year-old 
dead. The reporters reviewed footage of the incident and said the three “did not 
appear to pose a threat.” 


One of the injured men was shot in the leg, and when he tried to stand up, got shot in 
the other leg, according to the video. 


Osaid Rimawi, the deceased victim, was shot dead running to the aid of the others 
who had been shot, the video appeared to show. The Guardian noted that video 
footage showed an Israeli troop nudging Rimawi with his foot after the shooting but 
did not offer any aid. They eventually drove off. 


Israel accused the men of throwing explosives, which was rejected by local residents. 


TRENDPOST: It is worth noting that the AP was essentially the only major Western 
media outlet to report on the shooting because it does not fit the narrative that 
Palestinians are the danger to Israel. 


Palestine’s Foreign Ministry posted a video of the shooting on X and said the 
“occupying forces persist in escalating their violations and crimes in the occupied 
West Bank, including East Jerusalem, wreaking havoc in Palestinian towns, cities, and 
camps in a brutal and violent manner.” 
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The foreign ministry said the Israeli forces fired on anyone who tried to assist the 
17-year-old. Reports indicated that ambulances were also blocked. 


Latest Assault 


The AP’s report noted that the shooting was the latest in a “series of incidents in 
which soldiers appeared to fire without provocation.” 


Israel has killed 326 people in the West Bank since the 7 October Hamas attack, 
including 25 percent of the victims considered children. 


Israeli troops appear to be trigger-happy. Earlier in the week, a sniper killed a woman 
in Gaza who was waving a white flag and walking with a young child, The Guardian 
reported. 


“Violence has reached unprecedented levels [in the West Bank],” Jonathan Crick, the 
UNICEF spokesman, told the paper. “Eighty-five Palestinian children have been killed 
in the past 12 weeks — more than double the number of children killed in all of 
2022—amid increased military and law enforcement operations.” 


Another deadly incident last week involved the killing of a 4-year-old Palestinian girl 
who was sitting in the backseat of a car when she was struck by an Israeli bullet. The 
shooting occurred when she and her mother drove past an Israeli checkpoint and a 
car behind them sped through, prompting the Israeli forces to open fire. 


“Israeli forces opened fire with no regard for Ruqaya’s life. This is just one example of 
the impunity enjoyed by Israeli forces emboldened in an environment where the 
international community refuses to hold them accountable,” Ayed Abu Eqtaish, 
accountability program director at Defense for Children International — Palestine, told 
DCl-Palestine. 


TRENDPOST: The Trends Journal has reported extensively on the uptick in violence 
in the West Bank as Israel simultaneously carries out its genocide in Gaza. (See 


“ISRAEL CLAMPING DOWN IN WEST BANK” 9 Jan 2023, “WEST BANK BECOMES 
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LIVING HELL FOR PALESTINIANS AS ISRAELI ‘SETTLERS’ GROW MORE 
DANGEROUS” 5 Dec 2023, “ISRAEL’S SMOTRICH: WEST BANK IS HOME TO 2 
MILLION NAZIS” 5 Dec 2023 and “HAMAS IS GAINING IN POPULARITY IN WEST 
BANK, SEEN AS TRUE PROTECTOR” 5 Dec 2023.) 


Israeli raids, even before the war, were near nightly occurrences in Jenin. The 
Associated Press reported that since the start of 2023 to 6 October, 197 Palestinians 
were killed in the West Bank by Israeli forces. 


Mohammed Daraghmeh, the bureau chief of Asharq News, an Arabic language 
television network, wrote in Haaretz, “Since the start of the war, I’ve seen on the 
ground myself that the Israeli army has changed the rules of engagement in the West 
Bank. Soldiers have begun firing live bullets in situations that in the past they would 
have refrained, apparently aiming to kill any target they see as a threat, among them a 
70-year-old man in Tubas, near Nablus, and a handicapped 65-year-old man in 
Tulkarem.” 


Again, we have long reported on Israel’s slaughter of Palestinians and their stealing of 
land—that the U.S. and its allies call “settlements”—that was ramped up when 
Benjamin Netanyahu was re-elected as Prime Minister in December 2022: 


e “ISRAEL CONTINUES PALESTINIAN PURGE” (25 Aug 2020) 

e “SPECIAL REPORT: THE GAZA WAR” (18 May 2021) 

e “APARTHEID STATE OF ISRAEL CLAMPING DOWN ON PALESTINIANS” (26 Apr 
2022) 

e “UNPROVOKED, ISRAEL BOMBS GAZA KILLING 43, WOUNDING HUNDREDS” 


(9 Aug 2022) 

e “ISRAEL RAIDS AND RANSACKS HUMAN RIGHTS GROUPS AND CHURCH” 
(23 Aug 2022) 

e “ISRAEL KILLS 4 PALESTINIAN TEENS” (1 Oct 2022) 

e “TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAELI MP WANTS TO WAGE 


WAR AGAINST PALESTINIANS” (10 Jan 2023) 

e “TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL RAMPS UP DEADLY 
RAIDS ON PALESTINIANS; GUNMAN RETALIATES IN FRONT OF 
SYNAGOGUE? (31 Jan 2023) 
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e “ISRAEL KEEPS KILLING PALESTINIANS” (7 Feb 2023) 

e “MIDDLE EAST MELTDOWN: ISRAELI ‘SETTLERS’ ATTACK PALESTINIAN 
VILLAGES IN OCCUPIED WEST BANK” (28 Feb 2023) 

e “ISRAEL KILLS 3 MORE PALESTINIANS DURING ANOTHER DEADLY WEEK” 
(14 Mar 2023) 

e “MIDDLE EAST MELTDOWN: ISRAEL’S HARDLINE GOVERNMENT INCREASES 
THE PACE OF DESTROYING PALESTINIAN HOMES” (21 Mar 2023) 

e “MIDDLE EAST MELTDOWN: ISRAEL, PALESTINIANS IN ANOTHER BLOODY 
CLASH, AS TOP ISRAELIS CALL TO EXTEND CONFLICT TO WEST BANK” (16 
May 2023) 

e “6 PALESTINIANS KILLED IN THE LATEST ISRAELI RAID ON JENIN REFUGEE 
CAMP. U.S.-MADE APACHE HELICOPTER GUNSHIPS TAKE PART” (20 Jun 
2023) 

e “AS PROTESTS AGAINST HIS JUDICIAL REFORM ESCALATE AND ITS 
AIRPORT IS SHUT DOWN, ISRAEL LAUNCHES BIGGEST MILITARY 
OPERATION AGAINST PALESTINIANS IN DECADES” (5 Jul 2023) 

e “ISRAEL RAMPS UP KILLING SPREE” (11 Jul 2023) 

e “ISRAEL CARRIES OUT AIRSTRIKES ON GAZA AS TENSIONS IN REGION 
SIMMER” (3 Oct 2023) 


U.S./U.K. BOMBING YEMEN MEANT TO DISTRACT NEWS FROM GAZA 
GENOCIDE CASE AT THE HAGUE 


The U.S. and U.K.-led bombing campaign 
against Yemen last week was not so much 
to stop the Houthi attacks on commercial 
vessels in the Red Sea as to distract the 
world from Israel’s genocide in Gaza and 
South Africa’s case for genocide in The 
Hague. 


The Tehran Times, citing experts, noted that the U.S. could have simply told Israel that 
it will end support if it does not end the genocide in Gaza, but instead carried out 
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these strikes in Yemen that were a “carefully played-out attempt to distract the world 
from the war on Gaza, particularly the case of the Israeli genocide in the enclave being 
heard at the Hague.” 


South Africa’s case against Israel has been widely embraced in the African country. 
South Africa claims that Israel is guilty of genocide because it has inflicted upon the 
Gazans “conditions of life calculated to bring about their physical destruction.” 


Israeli officials insist that they are not seeking to kill Palestinians and say evacuation 
orders support their claim. Amichai Cohen, a senior fellow at the Israel Democracy 
Institute, told the Financial Times some of the comments made by top Israelis may not 
be a strong point for Israel. 


“If the claim were [that] Israel is not doing enough in order to suppress incitement to 
genocide, | think...there is some merit to this claim regarding politicians and 
celebrities. However, the idea that this turns into a policy of Israel that is somehow 
being implemented on the ground, | think that’s wrong.” 


Hussein Al-Ezzi, the Houthi deputy foreign minister, promised retaliation, according to 
India Today. 


“Our country was subjected to a massive aggressive attack by American and British 
ships, submarines, and warplanes, and America and Britain will undoubtedly have to 
prepare to pay a heavy price and bear all the dire consequences of this blatant 
aggression,” Hussein Al-Ezzi said. 


Cyril Ramaphosa, the South African president, said he never “felt as proud as | felt 
today when our legal team was arguing our case in The Hague,” The New York Times 
said. 


David Monyae, the director of the Center for Africa-China Studies at the University of 


Johannesburg, told the paper that the case is not just against Israel. He said South 
Africa is challenging the post-WWII global world order. 
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The Tehran Times noted that the U.S. seems more willing to risk expanding the war 
than calling on Israel to stop its genocide. The paper said Israel is, no doubt, relieved 
that the strikes in Yemen distracted from headlines coming out of The Hague. 


“It is important to highlight that the attacks on Yemen came on the same day that the 
world saw harrowing evidence of Israeli genocidal intent against the civilian population 
of Gaza,” the paper wrote. 


TRENDPOST: Part of the Biden administration’s top priority is to keep trying to swim 
against the current and keep the current global world order, which Russia and China 
have been fighting against. (See “BLINKEN: OLD WORLD ORDER DEAD...UP NEXT, A 
FIGHT TO THE FINISH” 19 Sep 2023, “ANTI-CHINA RHETORIC FROM G7 MEETING 
MOVES MOSCOW AND BEIJING EVEN CLOSER” 30 May 2023, “CHINA RESPONDS 
TO CRITICISM FROM U.S., WEST OVER UKRAINE PEACE PROPOSAL?” 28 Mar 2023, 
“WARMONGER U.S. BANS PEACE TALKS: WASHINGTON WORRIED CHINA COULD 
BRING STABILITY TO UKRAINE” 21 Mar 2023 and “SPECIAL UKRAINE REPORT: 
CHINA BLAMES NATO EXPANSION FOR UKRAINE CONFLICT” 10 May 2022.) 


The U.S. has used military strikes in the past to distract from domestic issues and is 
starting to get called out for its hypocrisy. 


Last year, Sergey Lavrov, Russia’s top diplomat, said, “If you think that the United 
States has the right to declare any country in the world a threat to its national interests, 
the way it did with Yugoslavia, Iraq, Libya, Syria—ten thousand kilometers away across 
the Atlantic Ocean, then you would not be asking any questions,” he said, according to 
Russia’s TASS. “Whereas Russia had issued warnings for more than 10 years (and not 
just once on the eve of the attack, as was the case in Iraq and other places): ‘Guys, 
what you are doing is going to end badly.’ We are not talking about some faraway 
place, but right on our borders, in territories where Russians have lived for centuries. In 
a word, if this is not what you call a double standard, then | am not foreign minister.” 
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BIDEN SAYS HE SENT MESSAGE TO IRAN WITH YEMEN BOMBING... ‘THEY 
KNOW NOT TO DO ANYTHING’ 


U.S. President Joe Biden told reporters 
last week that his bombing campaign 
against the Houthis in Yemen was a 
message to Iran and that Tehran knows 
not to intervene in the conflict. 


The U.S. and its alliance of genocide 
enablers — Canada, the U.K., Bahrain, 
Australia, and the Netherlands—carried out consecutive days of airstrikes against 
Houthis over the group’s military action in the Red Sea on commercial vessels. The 
group has said it will continue to wreak havoc in the vital waterway as long as Israel 
carries out its genocide in Gaza. 


Biden, who took the Houthis off the U.S.’s terror-group list in 2021, seemed eager to 
reinstate the designation. The U.S. considers the Houthis an Iranian proxy. Biden said 
he “delivered the message to Iran” and “they know not to do anything.” 

Biden was asked if the U.S. was in a proxy war with Iran, and he said no. 


“Iran does not want war with us,” he said, according to CNN. 


Biden told reporters that the U.S. contacted Iranian leadership directly about the 
Houthi attacks in the Red Sea and said, “We’re confident we’re well-prepared.” 


Politico reported that Biden was still on vacation in St. Croix when the bombing 
campaign was first discussed. The strikes included U.S. and British fighters, along 
with the support of U.S. warships and submarines. The campaign targeted drone 


sites, along with cruise and ballistic missiles. 


The Middle East Eye reported: 
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“Explosions were reported in several cities across the war-ravaged country, 
including the capital Sanaa, the western port city of Hodeidah, the Houthi 
stronghold of Saada and the south-western city of Dhamar.” 


“These targeted strikes are a clear message that the United States and our partners 
will not tolerate attacks on our personnel or allow hostile actors to imperil freedom of 
navigation in one of the world’s most critical commercial routes,” Biden said in a 
statement. 


Yemen is one of the poorest countries on earth and the Iranian-backed Houthis control 
much of the country’s northern region. Houthi leaders said they will continue to carry 
out attacks against ships with ties to Israel and consider themselves part of the “axis 
of resistance.” (See “HOUTHIS TARGET COMMERCIAL SHIPS IN RED SEA AS 
TENSIONS IN REGION RISE” 19 Dec 2023.) 


Brig. Gen. Yahya Saree, the Houthi military sookesman, said in a statement obtained 
by the Associated Press last month that the country’s armed forces will “continue to 
prevent all ships heading to Israeli ports from navigating in the (Red Sea) until they 
bring in the food and medicine that our steadfast brothers in the Gaza Strip need.” 


The report noted that earlier in the day, Houthi leader Abdel Malik al-Houthi promised 
a “big” response to the U.S. and its allies’ military action. 


“Any American attack will not remain without a response. The response will be greater 
than the attack that was carried out with 20 drones and a number of missiles,” he 
said. “We are more determined to target ships linked to Israel, and we will not back 
down from that.” 


TRENDPOST: Tomer Bar, the Israeli Air Force commander, told reporters in November 
that Israel had attack plans for Yemen after the 7 October Hamas attack. The U.S. is no 
stranger to destroying Yemen—alas through its own “proxies” in the region. The Biden 
administration, in 2022, was a major arms dealer for Saudi Arabia and UAE to continue 
their bombings. 
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Saudi Arabia and the Houthis agreed to a peace deal, but the war ravaged the country 
and any peace would be fragile. Biden, who served as vice president under Barack 
Obama when the war started, has strongly supported the Saudi-led war. 


Fallout 


Russia called for an urgent meeting of the UN Security Council after the strikes, 
Reuters reported. 


Justin Amish, the former Palestinian-American member of Congress, posted on X: 


“If President Biden had enough time to form a multinational coalition to plan and 
conduct strikes in Yemen, then he had enough time to seek and obtain an 
authorization from Congress as our Constitution requires. Without this 
authorization, any nondefensive military action is unconstitutional and unlawful. 
And we know from the White House’s own statement that the U.S. strikes 
recently launched were nondefensive. The strikes were warned about well in 
advance and intended to deter, not to stop an incoming attack. Nobody should 
confuse offensive military action to deter expected future Houthi attacks on 
shipping lanes with defensive military action to protect the United States and its 
people from imminent harm.” 


The U.S. strikes failed to deliver, according to The New York Times. The paper, citing 
two U.S. officials, reported Saturday that the Houthis “retained about three-quarters of 
its ability to fire missiles and drones at ships transiting the Red Sea.” 


The Houthis’ arsenal is highly mobile, thus hard to target. 


TRENDPOST: Saudi Arabia and the Houthis agreed to a peace deal, but the war 
ravaged the country and any peace would be fragile. Biden, who served as vice 
president under Barack Obama when the war started, has strongly supported the 
Saudi-led war. (See “BIDEN ADMINISTRATION KEEPS PUMPING UP YEMEN WAR” 9 
Aug 2022.) 
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The Saudi Foreign Ministry published a statement expressing “great concern” and 
calling for “self-restraint and avoiding escalation,” The Times of Israel reported. 


Yemen’s civil war started in 2014, when the Houthis, who were ruling large sections of 
Yemen for over 1,000 years, overthrew the unelected president put in control by the 
Saudis. The Houthis eventually took control of Sana’a, and then seized the presidential 
palace. 


The Saudi-backed coalition is concerned that Houthi rule in Yemen would mean rival 
Iran would gain a foothold at the border with Saudi Arabia. 


Al Jazeera posted comments from Iran, Hezbollah, and Palestinian Islamic Jihad: 


IRAN: “These attacks are happening in an effort to extend the full support of the US 
and UK in approximately the past 100 days for the war crimes of the Zionist regime 
against the Palestinian people and the besieged citizens of Gaza.” 


HEZBOLLAH: “The American aggression confirms once again that the US is a full 
partner in the tragedies and massacres committed by the Zionist enemy in Gaza and 
the region.” 


PALESTINIAN ISLAMIC JIHAD: “This aggression confirms that the American 
administration is waging a war of genocide against the Palestinian people in Gaza. We 
call on the people of the Arab and Islamic nations to take action in rejection of the 
aggression against Yemen, which rose up in defense of Gaza and the holy places of 
Muslims in Palestine.” 


TRENDPOST: Scott Ritter, the former UN weapons inspector, said in an interview this 
week that the U.S. does not have the military needed to prevail if a wider war breaks 
out in the Middle East. 


“Can we throw cruise missiles at Tehran? Yeah... But to what end? Because Tehran 


will destroy everything we have in the region,” he told Redacted. “We don’t have the 
ability to invade Iran. We can’t do it. You can mobilize the entire American military 
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capability today...we can’t invade Iran. We don’t have the ability. So...to what end are 
we getting into this war?” 


He said the U.S. has the ability to drop bombs on a lot of places, but “we will lose 
everything in the Middle East” if Iran gets involved because there is “not a U.S. facility 
in that region that is missile-proof. And Iran has a lot of missiles. And they will bring 
death and destruction down on Americans that they have not seen since the Second 
World War.” 


U.S. PROVIDES ISRAEL WITH INTEL FOR BOMBING CAMPAIGNS IN GAZA 


The Biden administration, which has fully 
supported Israel’s genocide in Gaza, has 
also provided the IDF with intelligence 
despite insisting that it did not participate 
in Israel’s “target development.” 


The Intercept, citing a Freedom of 
Information Act, reported that the U.S. has 
been flying surveillance drones over Gaza 
under the auspices of looking for hostages. The report noted that President Joe Biden 
said three days after the Hamas attack that he instructed his team to “share 
intelligence and deploy additional experts from across the U.S. government to consult 
with and advise the Israeli counterparts on hostage recovery efforts.” 


The report noted, however, that the U.S. Air Force announced weeks after the Biden 
comment that intelligence officers were being sent to Israel— without a clear mission. 
Analysts told The Intercept that these officers are “probably targeting people, targeting 
officers.” 


These analysts say the deployment provides the Biden administration a workaround if 
pressed about providing Israel with intelligence. 
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“As a general matter, US officials who are providing support to another country during 
armed conflict would want to make sure they are not aiding and abetting war crimes,” 
Brian Finucane, a former legal adviser for the State Department who now works for 
Crisis Group, told The Intercept. 


The New York Times, citing unnamed U.S. officials, reported last week that the C.I.A. 
has been collecting information on top Hamas leaders and providing the information 
to Israel. The paper said Jake Sullivan, the national security adviser, sent a memo to 
intelligence agencies right after the Hamas attack to form a task force. 


The paper said it is not clear how successful the task force has been and noted that 
“none of the most senior leaders of Hamas has been captured or killed.” 


TRENDPOST: The Intercept noted: “The information used to conduct airstrikes and 
fire long-range artillery weapons—has played a central role in Israel’s siege of Gaza. A 
document obtained through the Freedom of Information Act suggests that the U.S. Air 
Force sent officers specializing in this exact form of intelligence to Israel in late 
November.” 


Ralph Nader, the former presidential candidate, wrote in Common Dreams last month 
that the U.S. has been “complicit” in providing Israel with the weapons to murder 
innocent Gazans. He noted that the U.S. has also provided diplomatic cover for Israel 
by rejecting UN ceasefire resolutions. (See “ISRAEL TO U.S.: FU” 9 Jan 2024, “U.S. 
CONGRESS KNESSET PASSES RESOLUTION TO KILL FREE SPEECH IN 
COLLEGES: SUPPORT ISRAEL GENOCIDE OR SHUT YOUR MOUTH” 19 Dec 2023, 
“HAMAS HIDING IN GRAVES? ISRAELI FORCES RAZE CEMETERIES IN GAZA” 19 
Dec 2023, and “U.S., AGAIN, VOTES FOR ISRAEL TO KEEP ITS GENOCIDAL WAR 
GOING” 19 Dec 2023.) 


President Joe Biden, Secretary of State Antony Blinken, and Secretary of Defense 
Lloyd Austin were all mentioned in a federal complaint filed in November that accuses 
the trio of “failure to prevent and complicity in the Israeli government’s unfolding 
genocide.” 
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The Palestinian Authority (PA) and its officials have blamed the U.S. for the war in Gaza 
and for what they call a "genocide" and a "war of extermination" against the 
Palestinian people, MEMRI reported. 


The U.S. is responsible for the war due to its direct aid for the Israeli war effort, and 
also because it is not using its leverage on Israel to force it to end the war, these 
Officials said. 


The Biden administration has been clear that it wants Israel to have all the weapons it 
needs to kill as many Palestinians as it believes is required for its security needs to be 
met. 


Voice of America noted that the Biden administration has already bypassed Congress 
twice since the 7 October attack for nearly $300 million in weapons for Israel by using 
an “emergency authority.” 


PROTESTS BREAK OUT ACROSS THE WORLD DEMANDING AN END TO THE 
GAZA GENOCIDE 


Protests broke out last weekend in major 
cities across the world demanding an end 
to Israel’s genocide in Gaza that is now in 
its third month. 


à OTH 


FREE PALESring AY 


| The protest movement was called the Gaza 
Global Day of Action and some of the cities 
included Washington, Tokyo, Sydney, 


Paris, and London. 


Kate Hudson, general secretary of the U.K.-based Campaign for Nuclear 
Disarmament, posted that the global day of action is the “first coordinated, 
international movement against the war being waged by Israel on the Palestinian 
people.” 


Trends Journal 92 16 January 2024 


WASHINGTON: Thousands protested outside the White House on Saturday and 
reminded President Joe Biden that he is hurting himself politically by supporting 
Israel’s genocide. 


The Associated Press reported that some of the signs outside the White House read, 
“No votes for Genocide Joe” and “Biden has blood on his hands.” 


“I see this war as part of the U.S.’s drive to offset its economic decline by engaging in 
continual war,” Dan Devries, a New York resident, told the outlet. He said he is not 
interested in voting for Biden or Donald Trump in the 2024 election. 


Another protester held up a sign calling on Pope Francis to excommunicate Biden, 
who is a devout Catholic. 


“Maybe he will take this issue seriously when the pope removes him from the church. 
There’s no justification for bombing civilians,” the protester said. 


It is worth noting that protesters also appeared in front of Rep. Nancy Pelosi’s home in 
San Francisco. Codepink organized the protest and said the California Democrat will 
experience part of the reality faced by Gazans. These protesters wrapped shrouds 
around “dead bodies” and played audio of bombings outside the home. 


LONDON: Thousands of protesters marched in London to call for a ceasefire, and 
held up a puppet of a Syrian child refugee to represent the plight faced by tens of 
thousands of Gazan children. 


The Metropolitan Police said six people were arrested, the BBC said. Two individuals 
were busted for “offensive placards.” 


The report noted that city police warned those who attended not to “intentionally push 


the limit” with messages on placards. There have been seven similar protests in the 
City. 
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The following day, thousands held a rally to support Israel in central London, The 
Guardian reported. The rally marked the 100" day of the war. 


PARIS: Protesters took to the streets in Paris calling for a ceasefire in Gaza, despite 
the freezing temperatures in Republic Square to Clichy Square. 


Anadolu Ajansi reported that the protesters chanted, “We are all Palestinians,” “Israel 
is a murderer,” and “Long live the struggle of the Palestinian people.” 


The report noted that one of the banners said, “Stay silent while children sleep, not 
when they die.” 


Some in the crowd waved South African flags in support of its genocide case against 
Israel in The Hague. 


Palestinian health officials said 23,843 people in Gaza have been killed and more than 
60,317 have been injured. 


ROME: Protests broke out in Italy to voice support for Gaza. 


Thousands of people chanted and held signs that read “Italy With Palestine.” Some 
held signs with the image of Israeli Prime Minister Benjamin Netanyahu with the text: 
“Arrest Netanyahu: War Criminal.” 


Giorgia Meloni, the Italian prime minister, has said Israel has the right to self-defense, 
but should defend itself “in line with international law, protecting the civilian 
population.” 


SWITZERLAND: Protesters took to the streets in Basel to call for an immediate 
ceasefire in Gaza—the first national protest in the neutral country. 


Euronews reported that the Federation Swiss-Palestine (FSP), called on residents in 
the country to come together in solidarity with the Gazans. The newly founded group 
accused Switzerland of being complicit in the genocide because it is clearly 
“pro-lsrael” in its positions, and not neutral. 
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“The Swiss complicity goes from banning the right to demonstrate in certain Swiss 
cantons, over censoring academic work at Swiss universities, cancelling the financial 
support of Palestinian NGOs, attempting to cancel UNWRA work, which is crucial 
during this humanitarian catastrophe, to directly aiding Israel’s genocide through 
military cooperation and continuing economic relations with the apartheid state,” the 
group said, according to the report. 


Last month, reports emerged that the Biden administration was trying to convince 
Switzerland not to hold a conference on alleged Geneva Convention violations by 
Israel and Hamas, Common Dreams reported. 


TRENDPOST: Again, these massive protests are barely reported in the U.S. and 
western media. Yet, they are massive and continual, like nothing seen for decades. 


Gerald Celente has long said that in order for protests to be effective, they need to be 
consistent and relentless. Any protester who speaks out against Israel’s genocide 
faces the risk of being called an anti-Semite. 


Israel wants its Western allies to crush these protests because they reveal a shift in 
public opinion that does not bode well for Israel, which relies on U.S. support. In fact, 
in its 75 years of existence, never has there been this amount of anti-Israel sentiment. 


IRAN SEIZES OIL TANKER IN GULF OF OMAN IN RETALIATION FOR EARLIER 
U.S. SEIZURE 


The U.S. news headline was all about Iran 
seizing an oil tanker in the Gulf of Oman. 
But one had to read the entire article to see 
that the tanker was actually seized by the 
United States and Iran just seized it back. 
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Reuters said the Marshall Islands-flagged tanker, St Nikolas, was seized by lran’s 
Navy under a judicial order. The White House said there was “no justification 
whatsoever” to seize the tanker. 


The report noted that the U.S. seized the same tanker while it sailed under the name 
Suez Rajan. The U.S. seized the Suez Rajan in April 2023 while it was carrying about 
800,000 barrels of crude. The tanker was eventually towed to the U.S. and the oil was 
taken ashore. Iran promised to retaliate. 


(Maritime-Executive noted that the U.S., under current law, “sells the oil cargo seized 
from the vessels and was reported to have realized approximately $74 million from the 
cargo aboard the Suez Rajan. The money, by law, is contributed to a fund that 
compensates the families of victims of the 2001 terrorist attacks on the United 
States.”) 


After the incident, the 13-year-old tanker changed its name to St Nikolas, according to 
the report. 


The vessel was seized as tensions remain high in the region and Yemen’s Houthis 
attack vessels in the Red Sea in opposition to Israel’s genocide in Gaza. 


lran’s mission to the United Nations told The Associated Press in a statement that the 
“seizure of the oil tanker does not constitute hijacking; rather, it is a lawful undertaking 
sanctioned by a court order and corresponds to the theft of lran’s very own oil. 
Adhering to the established legal procedures is the most prudent approach for the 
resolution of this matter.” 


TRENDPOST: The Trends Journal has noted that tensions between the U.S. and Iran 
are high as Israel continues its effort to expand the war. (See “ISRAEL KILLS SENIOR 
ADVISER IN IRAN’S REVOLUTIONARY GUARD OUTSIDE DAMASCUS” 9 Jan 2024.) 


The Trends Journal has long reported on the clandestine war occurring between 
Israel and Iran—even before the 7 October Hamas attack—that usually includes Israeli 
strikes on civilian targets in Syria under the auspices of preventing weapon transfers. 
(See “ISRAEL KEEPS EXPANDING WAR, KNOCKS OUT DAMASCUS AIRPORT IN 
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SYRIA” 28 Nov 2023, “U.S. AT WAR IN SYRIA: THREE ROUNDS OF ‘RETALIATION’ 
STRIKES AFTER ATTACKS ON AMERICAN TROOPS IN REGION” 14 Nov 2023, 
“ISRAEL RAMPS UP WAR. KEEPS BOMBING SYRIA” 24 Oct 2023, “RUSSIA CALLS 
ISRAELI STRIKES ON SYRIA A ‘GROSS VIOLATION’ OF INTERNATIONAL LAW” 17 
Oct 2023 and “THE ISRAELI WAY: BOMBS AWAY FOR ANY REASON THEY MAKE 
UP” 11 Jul 2023.) 


The tanker was carrying Iraqi crude headed for Turkey. 


Empire Navigation, the vessel’s management company, said the tanker’s 19-person 
crew was in good condition. 


MONEY TALKS: BILLIONAIRE BILL ACKMAN PUSHES FOR NEW HARVARD 
PRESIDENT AFTER OUSTING CLAUDINE GRAY BECAUSE SHE WASN’T 
PRO-ISRAEL WAR 


Bill Ackman, the hedge fund billionaire 

_ whose very wealthy daddy went to Harvard 
before he attended the school, reportedly 
has new presidents in mind after taking the 
scalp of Claudine Gay for not sufficiently 
alienating pro-Palestinian protesters. 


aS 


Ackman has also called for the resignation 
of other Ivy League presidents — Liz Magill of the University of Pennsylvania (who has 
since resigned) and Sally Kornbluth, the head of MIT, who is still in her position. 


There is a famous gotcha video of Rep. Elise Stefanik, R-N.Y., questioning the three 
presidents and conflating the word “intifada,” which was chanted during some 


protests—and the killing of Jews. “Intifada” means “uprising” in Arabic. 


Stefanik was backed by the Jewish billionaire class. Ackman, who has been embraced 
by the media as a free-speech stalwart, said he is going to use his billions to change 
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the culture in higher education, the media, free speech, and other categories to be 
named later, Bloomberg reported. 


He has called for Penny Pritzker, the billionaire Jewish heiress from Hyatt hotels, to 
also step down from her post on the 12-person Harvard Corporation, the Financial 
Times reported. 


Ackman also began a personal crusade against Business Insider after the publication 
ran an extensive story highlighting alleged plagiarism from Ackman’s wife Neri Oxman. 


Harvard’s Gay was undone by claims of plagiarism, so Ackman’s critics accused him 
of hypocrisy and unfairly targeting Harvard’s first black female president. 


Axel Springer announced Monday that it stands by its story while Ackman hinted at 
taking legal measures. 


Business Insider and Axel Springer's “liability just goes up and up and up,” Ackman 
said Sunday in a post on X. “This is what they consider fair, accurate and 
well-documented reporting with appropriate timing. Incredible.” 


TRENDPOST: Christopher Rufo, the culture warrior journalist, told Politico that 
securing Gay’s resignation required a team effort. (See “U.S. CONGRESS KNESSET 
PASSES RESOLUTION TO KILL FREE SPEECH IN COLLEGES: SUPPORT ISRAEL 
GENOCIDE OR SHUT YOUR MOUTH” 19 Dec 2023, “ANTI-GENOCIDE PROTESTS 
CONTINUE TO BREAK OUT AROUND THE WORLD, AS WESTERN MEDIA TRIES TO 
LOOK AWAY” 5 Dec 2023, “U.S. SEN. SCHUMER FOLLOWS NETANYAHU’S LEAD 
CALLS ANTI-GENOCIDE PROTESTERS ‘ANTISEMITES’” 5 Dec 2023 and “MAJOR 
PROTESTS DEMANDING CEASEFIRE IN GAZA GROW, DESPITE ISRAEL’S VOW TO 
EXPAND OPERATION” 21 Nov 2023.) 


“First was the narrative leverage, and this was done primarily by me, Christopher 
Brunet and Aaron Sibarium. Second was the financial leverage, which was led by Bill 
Ackman and other Harvard donors. And finally, there was the political leverage which 
was really led by Congresswoman Elise Stefanik’s masterful performance with 
Claudine Gay at her hearings.” 


He said the campaign was in response to “Gay’s minimization of antisemitism, her 
serial plagiarism, her intimidation of the free press and her botched attempts to cover 
it all up. It had nothing to do with her race or sex and everything to do with her merit, 
her competence and her failure to lead.” 


TRENDPOST: To make it clear who is running America and the world, the “Bigs” like 
Ackman are. On Saturday he said that he is donating $1 million to a Democratic 
Congressman Dean Phillips from Minnesota who is challenging Biden for the race to 
the White House. 


For all to see—in America, the country that slaughters millions across the globe in the 
name of bringing “freedom and democracy”—the only way to run for a political office 
is to have plenty of money to fund your campaign. Simply stated; “No money, no win.” 


And in appreciation for their campaign contributions, those that give the most get the 
most from those who they helped pay for to get elected. Morons and imbeciles call it 
campaign contributions. Adults call it bribes and payoffs. 


IRAN STRIKES TARGETS IN IRAQ, SYRIA AS HEZBOLLAH SAYS ISRAEL IS 
STUCK IN A DEEP HOLE IN GAZA 


Í As we had forecast in January of 2023, one 
of our top trends was a Middle East 
Meltdown. Since the Israel War began 
following Hamas’s 7 October 2023 attack, 
Israel has expanded the war as we have 
greatly detailed in previous Trends Journals. 


—— 
-~m — 


Being that “payback’s a bitch,” in retaliation 
for Israel’s killing its commanders and being blamed for a bomb attack in Kerman 
earlier this month which killed some 100 civilians and wounded over 200, on Monday 
Iran carried out strikes in Syria and Iraq targeting Israeli sites. 
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Using ballistic missiles Iran hit a Mossad spy base in Erbil, which is in lraq’s Kurdistan. 
The Islamic Revolution Guards Corps said the strikes in Iraq were in response to the 
“recent evil acts of the Zionist regime in martyring IRGC and resistance commanders,” 
according to Iran’s IRNA. 


Iran said it was successful in destroying one of Israel’s main headquarters in the 
region that was used for “espionage operations and a center for terror attacks 
planning in the region, especially against our beloved country.” 


Earlier this month, Israel carried out an airstrike in Syria, killing Sayyed Razi Mousavi, a 
top commander of Iran’s Revolutionary Guard Corps. 


Israel has been striking countries in the region in hopes of increasing the chances of a 
regional war that would ensnare Iran. Indeed, Yoav Gallant, Israel’s defense minister, 
said after Mousavi’s killing that his country is already in a “multifront war.” 


The Security Council of the Kurdistan region said in a statement that at least four 
civilians were killed and six others suffered injuries in the strike. 


lran’s strikes in Syria were said to be in response to the deadly suicide bombings in 
Kerman, which have been claimed by ISIS. Iran blames the U.S. and Israel for playing 
a role. At least 86 died in the blast. 


Iran said it “identified and destroyed a number of key terror commanders and 
elements, especially Daesh (ISIS), in the occupied territories of Syria by firing a 
number of ballistic missiles,” CNN reported. 


The U.S. State Department said in a statement that the U.S. “strongly condemns Iran’s 
attacks in Erbil today and offers condolences to the families of those who were killed. 


We oppose Iran’s reckless missile strikes, which undermine Iraq’s stability.” 


TRENDPOST: As one of our Top Trends for 2024 makes clear, WWIII has already 
started. 
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Iran is showing the world that it will not sit back while Israel and the U.S. continue to 
try to muscle their way to dominate the region. 


Ebrahim Raisi, the Iranian president, told a crowd at a funeral honoring the people 
killed in Kerman that Hamas’s Al-Aqsa Flood operation “will bring about the end of the 
Zionist regime” and promised to retaliate. 


“Our enemies can see Iran’s power and the whole world knows its strength and 
capabilities,” he said, according to The Times of Israel. “Our forces will decide on the 
place and time to take action.” 


Hossein Amirabdollahian, Iran's foreign minister, called on U.S. officials on Monday 
“not to tie the security and national interests of the U.S. to the fate of Israel's prime 
minister who is falling,” Reuters reported. 


He said the U.S. cannot call for countries like Iran to show restraint while it supports 
Israel’s genocide in Gaza. 


Meanwhile, Hezbollah said Monday that Israel is stuck in “failure” in Gaza. 

“For 100 days, Gaza and its people continue to steadfastly resist, in a legendary 
manner [that history has not witnessea],” Hassan Nasrallah, the Hezbollah leader said, 
according to ISNA. 

"Israel is mired in failure and stuck in a deep hole it has dug in the Gaza Strip, as its 
analysts confirm, and it has not achieved any victory or even an ‘image’ of victory," he 


continued. 


He said "any hope of forcefully retrieving Israeli captives from the Palestinian 
Resistance has been laid to rest," according to the report. 


TREND FORECAST: Should the Israel War continue to expand, which we forecast it 
will, and the U.S. and Israel militarily confront Iran, World War III will become “official.” 
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Among the dire implications, on the economic front, Brent crude, which is now trading 
a bit under $80 per barrel, will spike to above $130 per barrel. This in turn will crash 
the global economy and equity markets. 
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CONGRESS ASLEEP AS BIDEN MAKES WAR ON YEMEN 


Late last week President Biden started a new U.S. war on the tiny country of Yemen. 
U.S. warships and fighter jets launched more than a hundred missiles at the country in 
a massive escalation that the Administration bizarrely claimed would “de-escalate” 
tensions in the Red Sea. 


Taking the U.S. to war without a Congressional declaration of war is a grave crime 
against the Constitution. Not only did Biden show no interest in coming to Congress 
for a war declaration, he didn’t even ask for authorization. Together with Washington’s 
reliable junior partner in war, the U.K., Biden attacked Yemen. It seems the U.S. 
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Administration consulted more with the U.K. government than with the U.S. Congress 
on the attacks. 


But that’s not really the worst part. Far from taking action against this illegal move by 
an out-of-control president, Congress as a body couldn’t even see fit to criticize the 
Administration. On the contrary, Congressional leadership in both bodies actually 
applauded President Biden for brazenly violating U.S. law! 

House Speaker Mike Johnson not only praised the illegal move, he urged the 
President to go further and confront Iran. He said, “This action by U.S. and British 
forces is long overdue, and we must hope these operations indicate a true shift in the 
Biden Administration’s approach to Iran and its proxies that are engaging in such evil 
and wreaking such havoc.” 


To their credit, several Members of Biden’s own party joined with a handful of 
Republican colleagues to denounce a U.S. president taking the country to war without 
the authority to do so. California Rep. Ro Khanna was one of the first Democrats to 
criticize Biden’s warmaking, stating, “The President’s strikes in Yemen are 
unconstitutional. For over a month, he consulted an international coalition to plan 
them, but never came to Congress to seek authorization as required by Article | of the 
Constitution.” 


The Framers of the Constitution gave war-making power to Congress because they 
understood that leaving such power in the hands of one person was a recipe for 
disaster. The role of the president is to make the case for a war declaration. Congress 
deliberates and either authorizes or refuses the proposed action. 


Washington has obviously not learned the lessons of Afghanistan, Iraq, Syria, and all 
the other failed U.S. interventions over the past 20 years. Why do we keep losing 
wars? Because we do not go into wars according to the U.S. Constitution. This war 
will be no different. 


The Houthis in Yemen withstood years of attacks from the Saudis using the latest U.S. 


weaponry and came out on top. To this point they have not been targeting U.S. 
vessels in the Red Sea, but only ships heading to or from Israeli ports. They are doing 
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so in opposition to Israel’s destruction of Gaza. In short, it was never our war. But 
now, with this attack, Biden has made it our war. 


So we are left with the strange and sad spectacle of Congress asleep at the wheel as 
a Defense Secretary launches military strikes from his hospital bed in the service of a 
president clearly not in his prime. All this in pursuit of a policy that makes no sense 
and is leading us closer to a major war in the Middle East that will only harm, not 
serve, the U.S. national interest. 


The views and opinions expressed in this article are those of the author[s] and do not 
necessarily reflect the views of The Trends Journal. 
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CRIMINALITY IN THE WHITEHOUSE: THE RISE OF THE 
POLITICAL PSYCHOPATH 


by John & Nisha Whitehead 
“When the President does it, that means that it is not illegal.” —Richard Nixon 


Many years ago, a newspaper headline asked the question: “What’s the difference 
between a politician and a psychopath?” 


The answer, then and now, remains the same: None. 
There is no difference between psychopaths and politicians. 


Nor is there much of a difference between the havoc wreaked on innocent lives by 
uncaring, unfeeling, selfish, irresponsible, parasitic criminals and elected officials who 
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lie to their constituents, trade political favors for campaign contributions, turn a blind 
eye to the wishes of the electorate, cheat taxpayers out of hard-earned dollars, favor 
the corporate elite, entrench the military industrial complex, and spare little thought for 
the impact their thoughtless actions and hastily passed legislation might have on 
defenseless citizens. 


Psychopaths and politicians both have a tendency to be selfish, callous, remorseless 


users of others, irresponsible, pathological liars, glib, con artists, lacking in remorse 
and shallow. 


Charismatic politicians, like criminal psychopaths, exhibit a failure to accept 
responsibility for their actions, have a high sense of self-worth, are chronically 
unstable, have socially deviant lifestyles, need constant stimulation, have parasitic 
lifestyles and possess unrealistic goals. 


It doesn’t matter whether you’re talking about Democrats or Republicans. 


Political psychopaths are all largely cut from the same pathological cloth, brimming 
with seemingly easy charm and boasting calculating minds. Such leaders eventually 
create pathocracies: totalitarian societies bent on power, control, and destruction of 
both freedom in general and those who exercise their freedoms. 


Once psychopaths gain power, the result is usually some form of totalitarian 
government or a pathocracy. “At that point, the government operates against the 
interests of its own people except for favoring certain groups,” author James G. Long 
notes. “We are currently witnessing deliberate polarizations of American citizens, 
illegal actions, and massive and needless acquisition of debt. This is typical of 
psychopathic systems, and very similar things happened in the Soviet Union as it over 
extended and collapsed.” 


In other words, electing a psychopath to public office is tantamount to national 
hara-kiri, the ritualized act of self-annihilation, self-destruction and suicide. It signals 
the demise of democratic government and lays the groundwork for a totalitarian 
regime that is legalistic, militaristic, inflexible, intolerant and inhuman. 
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Incredibly, despite clear evidence of the damage that has already been inflicted on our 
nation and its citizens by a psychopathic government, voters continue to elect 
psychopaths to positions of power and influence. 


Indeed, a study from Southern Methodist University found that Washington, DC —our 
nation's capital and the seat of power for our so-called representatives—ranks highest 


on the list of regions that are populated by psychopaths. 


The willingness to prioritize power above all else, including the welfare of their fellow 
human beings, ruthlessness, callousness and an utter lack of conscience are among 
the defining traits of the sociopath. 


When our own government no longer sees us as human beings with dignity and worth 
but as things to be manipulated, maneuvered, mined for data, manhandled by police, 
conned into believing it has our best interests at heart, mistreated, jailed if we dare 
step out of line, and then punished unjustly without remorse—all the while refusing to 
own up to its failings—we are no longer operating under a constitutional republic. 


Instead, what we are experiencing is a pathocracy: tyranny at the hands of a 


psychopathic government, which “operates against the interests of its own people 
except for favoring certain groups.” 


Worse, psychopathology is not confined to those in high positions of government. It 
can spread like a virus among the populace. As an academic study into pathocracy 
concluded, “[T]yranny does not flourish because perpetuators are helpless and 
ignorant of their actions. It flourishes because they actively identify with those who 
promote vicious acts as virtuous.” 


To this end, “we the people” have become “we the police state.” 
We are fast becoming slaves in thrall to a faceless, nameless, bureaucratic totalitarian 


government machine that relentlessly erodes our freedoms through countless laws, 
statutes, and prohibitions. 
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Any resistance to such regimes depends on the strength of opinions in the minds of 
those who choose to fight back. What this means is that we the citizenry must be very 
careful that we are not manipulated into marching in lockstep with an oppressive 
regime. 


Writing for ThinkProgress, Beauchamp suggests that “one of the best cures to bad 
leaders may very well be political democracy.” 


But what does this really mean in practical terms? 


It means holding politicians accountable for their actions and the actions of their staff 
using every available means at our disposal: through investigative journalism (what 
used to be referred to as the Fourth Estate) that enlightens and informs, through 
whistleblower complaints that expose corruption, through lawsuits that challenge 
misconduct, and through protests and mass political action that remind the 
powers-that-be that “we the people” are the ones that call the shots. 


Remember, education precedes action. Citizens need to do the hard work of 
educating themselves about what the government is doing and how to hold it 
accountable. Don’t allow yourselves to exist exclusively in an echo chamber that is 
restricted to views with which you agree. Expose yourself to multiple media sources, 
independent and mainstream, and think for yourself. 


For that matter, no matter what your political leanings might be, don’t allow your 
partisan bias to trump the principles that serve as the basis for our constitutional 
republic. 

As | make clear in my book Battlefield America: The War on the American People and 
in its fictional counterpart The Erik Blair Diaries, if we allow the ballot box to become 
our only means of pushing back against the police state, the battle is already lost. 


This much I know: we are not slaves. 


The Founders understood that our freedoms do not flow from the government. They 
were not given to us only to be taken away by the will of the State. They are inherently 
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ours. In the same way, the government’s appointed purpose is not to threaten or 
undermine our freedoms, but to safeguard them. 


Until we can get back to this way of thinking, until we can remind our fellow 
Americans what it really means to be free, and until we can stand firm in the face of 
threats to our freedoms, we will continue to be treated like slaves in thrall to a 
bureaucratic police state run by political psychopaths. 


Constitutional attorney and author John W. Whitehead is founder and president of The 
Rutherford Institute. His latest books The Erik Blair Diaries and Battlefield America: The 
War on the American People are available at www.amazon.com. Whitehead can be 
contacted at johnw@rutherford.org. Nisha Whitehead is the Executive Director of The 
Rutherford Institute. Information about The Rutherford Institute is available at 


www.rutherford.org. 


The views and opinions expressed in this article are those of the author/s] and do not 
necessarily reflect the views of The Trends Journal. 
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HOW TO GET RID OF A STYE IN YOUR EYE 
by Dr. Joseph Mercola 
STORY AT-A-GLANCE 


e Your eyelids protect your eye from injury, regulate how much light is admitted to 
your retina and maintain a film of tears by distributing tears over your eye 

e Astye is formed after dirt, dust or skin cells block your Meibomian gland duct 
and bacterial growth forms a lump, similar to a pimple or a boil, at the edge of 
your eyelid; this should be differentiated from a chalazion or cellulitis 

e Home treatments for a stye include warm compresses, coriander seed tea wash, 
tea bag compresses and washing your eyelids with mild soap to eliminate the 
dirt and dead skin cells that plug your oil gland duct 
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Your eyelids protect your eye from injury, help regulate how much light is admitted to 
your retina and maintain a film of tears by distributing tears over your eye and 
pumping tears from the conjunctival and lacrimal sacs. You have Meibomian glands at 
the base of your eyelids, near your eyelashes. 


These glands secrete an oil that combines with your watery tears to lubricate and 
protect your eye from drying.t Without enough quality tears to lubricate and nourish 
the eye, the orb can become irritated and you may develop an inflammation of the 
cornea, leading to blurry vision, redness and a burning and scratchy sensation, if left 
untreated.@ 


A stye may develop on your eyelid in the Meibomian gland duct. These irritations 
present as red lumps along the edge of the eyelid. While they can be annoying or 
painful, they are rarely serious. Styes can often be successfully treated at home, but 
before determining your course of treatment, you'll want to make sure you're not 
dealing with chalazion or cellulitis, which may require other or additional medical 
treatment. 


What Is a Stye? 


A stye is also known as a hordeolum. It is an infection, often involving the bacteria 
Staphylococcus? that grows along the edge of your eyelid. The infection creates a 
small painful bump that may take on the appearance of a small pimple or boil. It's 
common for it to be filled with pus. More often than not, styes appear one at a time, 
as they are not contagious and don't spread along the lid in the way other infections 
may. 


However, it is possible to have more than one stye at a time. A stye is formed when 
dead skin, dirt or oil builds up in the oil glands along the edge of your eyelids and 
bacteria begins to grow inside, causing the stye to develop.4 A stye may also occur 
under the eyelid, as there are oil gland openings there as well. When this happens, it is 
called an internal hordeolum.: These styes are treated in the same way as those you 
find along the edge of your eyelid. 
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How to Identify a Stye 


As a stye grows, your eyelid may become swollen, red and inflamed. The growth 
period often lasts three days before the stye naturally breaks open and begins to 
drain. Your eyelid may become painful and it may feel like there is something in your 
eye that doesn't come out. 


A stye may be itchy, but refrain from scratching it. The area may also have crust along 
the edges of the stye and your eye may water.‘ The infected gland triggers these 
symptoms but, while irritating, they do not threaten your eyesight and are not serious. 
It is important to differentiate between a stye and another infection of your eyelid that 
is far more serious and may threaten your eyesight, such as cellulitis. 


Cellulitis is also an infection and may occur on the eyelid tissue, but it is an infection 
that affects a larger area and doesn't appear similar to a pimple or boil. This infection 
is often triggered by a trauma to the eyelid, such as an insect bite, or from a sinus 
infection.2 Although both a stye and cellulitis may cause redness and swelling of the 
eyelid, cellulitis often causes a greater amount of swelling, including the tissue around 
your eye. 


Complications from cellulitis may include spread of the infection to the eye socket and 
the eyeball, causing eye pain, vision problems and even blindness. Confusing a stye 
with cellulitis may lead to serious permanent problems. Take care to fully evaluate your 
eye swelling and infection before deciding to treat your eye at home. 


How to Treat Your Stye at Home 


A stye infection typically responds relatively quickly to the treatments you use at 
home. If you notice the infection getting worse, spreading or becoming more painful, 
seek medical care for evaluation and treatment. These strategies help reduce the 
swelling from the stye and help it to mature and heal more quickly.? 12 


e Wash hands frequently — Keep your hands away from your eyes and your face 
as much as possible. Your hands carry small particles of dust, dirt and grime 


that may easily clog your oil glands, triggering a stye, or may irritate a stye you 
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already have. Washing your hands frequently helps to reduce the irritation to 
your eyelid and speed healing. 


Warm compress—The most effective means of treating a stye and reducing 
your discomfort is a warm wet compress over the eyelid. You may make one of 
these with a washcloth and warm water from the sink. Never warm the 
washcloth in the microwave with the intent of placing it over the delicate skin of 
your eye as it may burn your skin. Test your warm compress against the skin of 
your wrist to ensure it's not too hot. 


Keep the compress over your eye for 15 minutes, three to four times each day. 
When the wet compress becomes cold, run it under warm water again. If it 
doesn't cause too much discomfort, you may massage the area while the 
compress is in place. 


Keep your eyelids clean—Styes may be triggered when the glands on your 
eyelids become clogged, so keeping them clean helps to prevent a new stye 
and will help to heal the one you already have. Use a mild, chemical-free soap to 
gently wash your face and eye area. 


Refrain from using makeup or contact lenses — The stye is filled with bacteria, 
so you may infect your makeup and contact lenses with the bacteria and reinfect 
yourself later. This includes any makeup that is applied near your eye, such as 
mascara, eye shadow or concealer. 


Contact lenses not only may carry the bacteria but may also increase the risk of 
damage to your eye or your contact lens from the stye. Be sure to throw away 
any items used near your eye right before the stye developed to avoid 
reinfection. 


Let the stye open naturally — Squeezing the stye can release pus filled with 
bacteria, and thus spread the infection to other oil glands or to your other eye. 
Coriander seed wash—Coriander has antibacterial qualities that may help your 
stye to heal. Brew a coriander tea from the seeds and then use the fluid to clean 
your eyes after the fluid has cooled. 
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e Warm tea bags—Typically black or green tea bags work well for warm 


compresses over your eye. Naturally antibacterial and anti-inflammatory, tea will 
help reduce the irritating inflammation around your eye and help heal the 
infection in the stye. Steep a cup of tea and let the bag cool so it doesn't burn 
your skin when you apply it. Keep it over your closed eye for 10 minutes and 
discard the tea bag after one use. 


Discomfort relief —Cool moisture helps to bring relief from the discomfort of the 
stye and reduce the inflammation. Cold cucumber slices are a simple and 
effective method of reducing the irritation from a stye. Slice a cucumber from the 
refrigerator and place a slice on your eye for 10 minutes. 


Avoid painkillers—A stye is uncomfortable and irritating, but over-the-counter 
painkillers do nothing to reduce the inflammation or treat the infection. A better 
option is to frequently use warm compresses and intersperse them with cool 
moisture to help alleviate the discomfort. 


When to Call the Doctor 


An infection on your eyelid has the potential for reaching your eye socket or your eye, 
increasing your risk of vision loss. These are some of the symptoms that may indicate 
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it's time to seek medical attention:— + 


The stye gets worse quickly 

The stye bleeds 

Your vision is affected 

The stye spreads to your eyeball 

The skin around your eye or cheeks becomes red and swollen 
Your eye, not just the eyelid, hurts 

You can't open your eye from the swelling 

You get recurring styes 

Your eyelid turns red 

Your stye gets very large 
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What May Trigger a Stye? 


Once you've had a stye or eye infection, it's important to replace your eye makeup, 
including your mascara and eye shadow, to prevent recurrence of an infection. Eye 
makeup should also be replaced every six months as it may become a breeding 
ground for bacterial growth, increasing your risk of infection. Wearing too much eye 
makeup, eye liner or sharing eye makeup with other women may increase your risk of 
developing a stye. 

Wearing makeup overnight increases the risk of plugging your glands with mascara or 
eyeliner and developing an environment for bacterial growth. 


Men and women who are under a significant amount of stress may also find they 
experience an increased risk of developing a stye.“ If you touch your eyes frequently, 
or insert your contact lenses without disinfecting them, you may increase your risk of 
depositing dust or dirt near the Meibomian gland duct.*® 


A stye may be triggered when the oil glands are blocked by dirt, grime and dust, so 
keeping your eyelashes clean helps to prevent styes from developing. A lack of 
essential fatty acids in your diet may result in flaky skin, which may also block your oil 
glands. Essential fatty acids are not produced by your body and must be consumed in 
your diet. 


Essential fatty acids help the formation of healthy cell membranes, thyroid and adrenal 
activity, and support healthy skin and hair and hormone production.*® Linoleic acid is 
an omega-6 fatty acid and a-linolenic acid is an omega-3 fatty acid, both of which are 
needed in your diet since you cannot synthesize them in your body. 


A lack of these fatty acids increases the risk of your skin becoming flaky, and thus 
increases the risk dead skin may plug your Meibomian glands and develop into a stye. 


You might be at higher risk of developing a stye if you suffer from blepharitis, or 
inflammation of the eyelids when the oil glands are blocked. This may occur more 
frequently when you suffer from environmental allergies, such as allergies to pollen.“ 
The condition triggers the formation of dandruff-type scales along the eyelid and 
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eyelashes. In many cases, a regular cleaning routine to your eyelashes will help control 
the condition. 


Stye or Chalazion? 


A stye is very similar to a chalazion. In the case of a stye, the inflammation and 
swelling is the result of a bacterial infection. A chalazion is triggered from some of the 
same risk factors discussed above, but the swelling does not include a bacterial 
infection. A stye often resolves within a week with simple home treatments, while a 
chalazion will present with swelling and redness but not discomfort or pain. 


A chalazion is often larger than a stye and will be located under the upper lid and not 
along the eyelid. The formation of a chalazion occurs when your oil glands are blocked 
and the oil forms a swelling. The lump is painless, often on the upper lid, and less 
frequently on the lower lid.*8 The fluid in the oil gland thickens and is unable to be 
excreted. You may experience tearing, mild irritation and blurred vision if the lump is 
large enough to press against the eyeball. 


A chalazion is more common in adults than children, while styes are more commonly 
found in children. Although many chalazions will disappear without treatment, they 
often recur if you don't address the trigger that caused the chalazion in the first place. 
These triggers are the same as those for styes and also include acne rosacea, 
seborrhea, viral infections and tuberculosis.*2 


Disclaimer: The information in this article is not intended to replace a one-on-one 
relationship with a qualified health care professional and is not intended as medical 
advice. It is intended as a sharing of knowledge and information from the research and 
experience of Dr. Mercola and his community. Dr. Mercola encourages you to make 
your own health care decisions based upon your research and in partnership with a 
qualified health care professional. 
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MAN SUES WIRELESS PROVIDERS FOR CAUSING SEVERE 
ILLNESS 


by Ben Daviss 


Henry Allen, an Idaho resident, is suing Verizon, Dish Network, and Horizon Tower 
LLC, a cell tower operator, for causing 15 incidents of atrial fibrillation and an array of 
other health issues after a cell tower began broadcasting near his home. 


Allen’s heart trouble began in April 2021, shortly after Verizon began broadcasting 
from the tower. 


The suit is funded by Children’s Health Defense (CHD), which hopes to set a 


precedent that could leave cell service and wireless Internet providers, and even tower 
owners, liable for health issues arising in people living nearby. 
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“It’s becoming really clear that this massive deployment of wireless technology 
everywhere is functionally prohibiting a large number of people from being able to 
participate in society or even live safely in their own homes,” Scott McCollough, an 
attorney for CHD’s portfolio of electromagnetic radiation and wireless cases, told The 
Defender, an online news service. 


“This case is designed to recognize the fact that wireless technology does indeed 
make a lot of people sick,” he added. 


Allen was a building contractor in California when he was diagnosed with 
“electromagnetic hypersensitivity” (EHS), sometimes called “microwave syndrome,” a 
physical reaction to certain radio frequencies (RF). 


The condition is recognized by federal regulators and protected under the Americans 
with Disabilities Act (ADA). 


As much as 30 percent of people in the U.S. are affected by the problem, The 
Defender reported. About 1.5 percent feel severe symptoms, as Allen did, and roughly 
0.65 percent are so disabled by it they can’t work. “We’re talking millions of people,” 
McCollough noted. 


Allen and his family moved to an Idaho farm. He changed careers and became a real 
estate broker, allowing him to work from home. 


All was well until April 2021 when the cell tower went into service. Allen began having 
irregular heartbeats and wound up in an emergency room more than once. His doctor 
prescribed the appropriate drugs but they didn’t prevent additional episodes. 
Eventually, he had heart surgery. 


Allen also began experiencing an odd array of other difficulties, including extreme 


fatigue, tinnitus, vision and memory difficulties, flu-like symptoms, and trouble 
sleeping. 
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Allen painted his house with RF-blocking paint, tinted his windows with RF-blocking 
film, installed wire screens in his windows, hoping they would disrupt the signals, and 
wore clothing made to repel RF. None of it relieved his symptoms. 


Rather than move again and take his chances, Allen decided to sue. His suit has 
allowed CHD to propose the novel legal theory that “federal courts must apply federal 
disability laws to protect people disabled by RF radiation coming from cell towers,” 
McCollough said. 


If Allen prevails in court, the tower owner will be forced to remove it or the court may 
“order the telecom defendants to modify their operations in order to not so intensively 
beam RF radiation through Hank’s home so he can live in peace,” according to 
McCollough. 


CHD is planning similar suits, Miriam Eckenfels-Garcia, director of CHD’s 
electromagnetic radiation initiative, told The Defender. 


In addition to seeking redress for individuals, the cases will test the idea that the ADA 
could be “an effective means to push back against the uncontrolled rollout of wireless 
infrastructure,” she said. 


The ADA requires companies to accommodate people with disabilities in a “place of 
public accommodation” and the wireless companies in Allen’s case have argued that 
his home doesn’t meet the definition of a place of public accommodation. 


CHD’s attorneys have countered that the broadcast tower is such a place because the 
reach of the tower’s frequencies defines a space in which the public accesses 
wireless services, creating “a place of public accommodation.” 


The companies could relocate the tower to a different point in the service area, Allen’s 


lawyers said, or could use existing technology to mitigate Allen’s difficulties without 
cutting off his Internet or cell phone service. 
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Instead, the companies have rejected Allen’s pleas for fear of setting a precedent that 
could cost them billions, McCullough said, adding that wireless providers have never 
before been held to ADA standards. 


TRENDPOST: The suit is unusual but a legal action of this kind was inevitable. 


Electromagnetic frequencies and radiation are the life pulse of a digital mobile 
economy, emanating constantly from our screens, phones, and devices. 


Warnings about their health dangers have been circulating for years, most recently 
about the unknown effects of the rollout of 5G wireless transmissions with no study of 
their possible impacts. 


We have documented those warnings in a series of articles including: 


“The 5G Gamble” (21 Nov 2018) 

“Excess Screen Time Damages Toddlers’ Brain Development” (11 Dec 2019) 
“Longer on Phone, Lower Sperm Count” (1 Feb 2022) 

“U.S. Invests $1.5 Billion to Sour 5G Rollout Despite ‘Devastating’ Health Issues” 
(2 May 2023) 

“Electrosmog Ruining Lives and Health?” (15 Aug 2023) 


“5G Health Risks: How Much Exposure Can Humans Withstand?” (23 Aug 2022) 
e “France Moves to Recall iPhone 12 Over Radiation Fears” (19 Sep 2023) 
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EXPECT EXTREME DISTORTIONS IN THE MARKET TO 
WORSEN 


by Gregory Mannarino, TradersChoice.net 
Market you say. 


Well, | have some news for you; Today there is no real market. Instead, what we have 
is a house of cards built over a pool of high explosives- /iterally. 


The current setup is this. A mechanism in which war, the expansion of war, and a lot 


more central bank supplied easy money is going to distort asset prices across the 
spectrum of asset classes. In fact, we are about to witness price action distortions in 
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“the market” more so than we have ever seen before. And with that, many thousands 
of people are going to be murdered to make certain that it happens. 


On Thursday of last week, and again on Friday, (after stock market 
hours/holidays/and on weekends as is standard procedure), the U.S. and its 
coalition partners which include the U.K., Australia, Canada, Bahrain, and the 
Netherlands—ALL NON-BRICS NATIONS bombed multiple targets in Yemen. 


These military strikes are being sold to the public as attacks on Iranian backed Houthi 
Rebel forces in a supposed effort to stop Houthi forces from attacking international 
shipping in the Red Sea. The immediate response to these attacks was a drop in U.S. 
bond yields—exactly as it was intended to do. For many months now | have outlined 
how this exact scenario would unfold and the real intentions behind it. 


What is happening RIGHT NOW behind closed doors at the Pentagon, is how they will 
sell/incite a direct war/conflict with Iran to an unknowing public. 


Why Iran? 


The alliance of BRICS nations IS a direct threat to the petrodollar, which just took 
a massive leap forward with several OPEC nations, including Iran, joining the BRICS 
on January 2 of this year. 


| have been warning people for many months now that they can expect to see war 
develop as a direct response to the BRICS alliance. Iran, being a founding member of 
OPEC, now has a bombsight directly over it and every manner of anything they can do 
to draw Iran into a direct conflict with coalition nations is about to be utilized to send a 
message to BRICS nations... and that message is this: DO NOT THREATEN THE 
PETRODOLLAR! 


The Federal Reserve, who’s enforcement arm to protect the petrodollar is the U.S. 


Military including its nuclear arsenal, will be pointed at, and used against ANY 
NATION/group of nations who threaten the petrodollar. 
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Do you really believe that it’s just by chance that the “coalition” of nations now 
performing/backing these bombings/attacks —NOT A ONE! —is a BRICS member? 


Stability in the bond/debt market. 
The Federal Reserve is using the mechanism of war to cause bond yields to drop. 


Within a few months the Federal Reserve is going to cut rates, even though inflation 
continues to rise. War/the expansion of war is being instituted to drive cash into the 
perceived safety of debt which stabilizes the debt market. The more bombs/missiles 
fall on the Middle East, the lower bond yields will go— which in turn makes the “job” of 
central banks collectively easier moving forward as they cut rates. 


Expanding war in the Middle East is also positive for crude oil/energy prices. The goal 
here for the Federal Reserve/central banks is to further distort, to the upside, stock 
prices via the mechanism of war. War also serves another key purpose, and that is the 
need for more borrowed dollars. No other human endeavor generates more need for 
borrowed dollars than war. 


With more war, and there is much more to come, the already BEYOND hyper-bubble 


in debt will further balloon... and again collectively, central banks will be more than 
happy to lend. 
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TRENDS IN TECHNOCRACY 


by Joe Doran 


CITIZENSHIP: NOW SECOND CLASS 


Citizenship is being radically warped in the U.S. and other western countries, to the 
point where citizens have less rights and more burdens than illegals and other 
non-citizens. 

In a word, citizens are now second-class. 


Consider the following: 


e Illegals now consume more social services as a percentage of population than 
citizens, while citizens foot more of the tax burden. 


Trends Journal 126 16 January 2024 


e |llegals and other non-citizens are counted in political districts in the U.S. for the 
purposes of political redistricting and other matters, diluting the popular will of 
citizens. 

In more and more localities, non-citizens are being handed voting rights. 

In housing and recently, even schooling, citizens—including veterans and 
children—are losing out to the immigration crisis of masses of mostly military 
aged foreigners who continue to flood the borders at rates unprecedented in 
modern American history. 


In 2024, some are forecasting the prospect that the Biden administration will try to 
force through some kind of amnesty that will essentially give citizenship rights to 
millions of current non-citizen U.S. residents. 


What would the administration hope to gain? Millions of votes that it cannot obtain 
from current citizens, who are soundly rejecting the Biden presidency. 


Meanwhile Europe continues to face its own crises of immigration, in Ireland, the U.K., 
and across the continent, from France and Italy, to Germany and Scandinavia. 


The breakdown not just of borders, but of any social or civil barriers that might 
discourage would-be illegal immigrants. 


It represents a further erosion of an essential cohesion of society, and one that 
supposed democracies of the west can ill afford at the current already chaotic 
juncture of history. 


Numbers: How Bad is the Immigration Crisis? 


X posts by independent journalist “KanekoaTheGreat” and datahazard, among others, 
have laid it out: 


2023: 3,201, 144 
2022: 2,766,582 
2021: 1,956,519 
2020: 405,036 
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2019: 859,501 
2018: 404,142 
2017: 310,531 
2016: 415,816 
2015: 337,117 
2014: 486,651 
2013: 420,789 
2012: 364, 768 
2011: 340,252 
2010: 463,382 


This is what it currently looks like, as End Wokeness posted on Christmas Eve, and 
Senator Marsha Blackburn (R-TN) posted a little earlier in the month. 


The tripling of illegal immigrants in Biden’s first year as President alone, 2021, 
shattered numbers not seen in a hundred years. 


The trail of modern failure in stemming illegal immigration certainly didn’t begin with 
Biden. The infamous Immigration Reform and Control Act of 1986 (IRCA) granted 
amnesty to nearly three million, in exchange for supposed reforms that would all but 
end illegal immigration. It did nothing of the kind. 


Other legislation in the 1990’s fared no better. 
Among modern presidents Donald Trump made stopping illegal immigration a 
centerpiece priority, but was stymied by a uniparty consensus of Republicans and 


Democrats who undercut and vilified his efforts. 


Despite that, the explosion in illegal immigration during the Biden years can be 
factually disputed by no one. 
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Services Prioritized and Streamlined For Illegals 


A review of some salient details regarding the demotion of citizens to second class in 
their own homelands, demonstrates how corrosive and destabilizing the new 
paradigm of the supremacy of non-citizens is becoming. 


An annual U.S. Immigration and Customs Enforcement report released in late 
December mentioned that illegal immigrants are slated to be issued ID cards 
facilitating even easier access to an array of government services. 


According to the report, as noted by The Western Journal: 


“The ICE Secure Docket Card (SDC) project ... offers a uniform, durable card 
provided to noncitizens upon release, and facilitates reliable access to commonly 
lost or damaged immigration-related paperwork.” 

(“Biden's DHS Set to Give Illegal Aliens Photo ID Cards for 'Access to 
Commonly Used Services',” 30 Dec 2023.) 


Though authorities contend the new system will reduce current inefficiencies, critics 
say the effect of the program will be to further normalize and incentivize illegal 
immigration. 


“It’s a normalization of illegal immigration,” former ICE official John Fabbricatore told 


Breitbart news. (“Joe Biden’s DHS Confirms Illegal Aliens Freed into U.S. Will Get 
Photo ID Cards in 2024,” 29 Dec 2023.) 


“The ultimate goal of the Biden administration is to limit illegal aliens’ face-to-face 
contact with DHS as much as possible,” he commented. 


A daily stream of news from mostly non-mainstream or more local sources now 
chronicles how massive influxes of illegals are being prioritized over citizens in access 


and consumption of services. 


The Epoch Times recently reported how citizens in California are enduring longer wait 
times for hospital and other medical care, as illegals flood the system there. (“San 
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Diego Supervisor Urges US Senate to ‘Fix the Chaos’ at Border Amid Record Illegal 
Immigrant Surge,” 29 Dec 2023.) 


According to the outlet, one health care worker who asked not to be named, said that 
the entire system was being overwhelmed by streams of illegals. 


The story also detailed how illegals hurt while crossing into the U.S. are routinely flown 
to hospitals via helicopter—at a cost of 30 thousand dollars a trip. 


Out of New York City have come stories about veterans being displaced by illegals in 
housing. 


And this past week, students at James Madison High School in Brooklyn became the 
latest second class citizens to illegals. They were forced to virtual learning, as their 
school was commandeered to provide emergency shelter for an overflow of illegals 
who continue to invade the Big Apple. 


Overall, a recent House report on Homeland Security immigration consequences 
found that illegal immigrants take far more in services than they contribute in taxes, as 
economic commentators like Peter St. Onge and Wall Street Silver have highlighted. 
(See “THE HISTORIC DOLLAR COSTS OF DHS SECRETARY ALEJANDRO 
MAYORKAS’ OPEN-BORDERS POLICIES COMMITTEE ON HOMELAND SECURITY 
MAJORITY REPORT PHASE 4 INTERIM REPORT, NOVEMBER 13, 2023.”) 


As Wall Street Silver summed it up in a 20 November 2023 post on X: 


New Congressional report estimates illegal immigrants cost taxpayers between 
$150 billion and $450 billion per year. That comes to roughly $13,000 for every 
single migrant. Meaning they contribute about 20 cents on every dollar they take. 


Why? Because illegals are on average sicker, less skilled, less educated, and 


they go on welfare and commit crime at higher rates than natives — and far 
higher than legal immigrants. 
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Woke Superiority of Immigrants 


Long gone are the days when immigrants faced battles in assimilating and being 
accepted in society. 


In fact, as Tucker Carlson pointed out in late December, the Biden administration has 
inculcated a sense not only of economic entitlement in immigrants, who demand 
services that American citizens are routinely denied, but a sense of moral superiority. 


As Tucker delineated the powder keg: 


“The Biden administration is importing millions of third world immigrants to live 
here illegally, and at [the] same time telling them that white people are the source 
of their problems. How’s that going to work out in the end?” 


Embedded in this mindset is a cultural and even ethnic self-hatred which has been 
systematically taught, ironically, by governments and elites of Western nations. 


They have made a Faustian and dangerous calculation, that they can destroy the 
middle classes of western nations, while avoiding having the systems completely 
collapse. 


The core self hatred marked by Replacism is real, as are the policies themselves. 


We have also covered citizen “Replacism,” mentioned recently by Musk and maverick 
Republican candidate Vivek Rammasway—a topic many wokestors have tried to keep 
verboten by casting it as a fringe rightwing racist conspiracy theory. (See, for example, 
““REPLACISM’ PART OF ELITE WAR ON THE MIDDLE CLASS?” 29 Nov 2022 and 
“REPLACISM UPDATE: WASHINGTON POST RUNS STORY SUGGESTING 
AMERICANS GO CHILDLESS TO SAVE PLANET” 6 Dec 2022.) 


Europe has been no stranger to Replacism. In ceding so much of its history, 


culture—and yes, religion—in favor of a secular modernism which has encouraged 
self-loathing, it has invited its own demise. 
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In late December, Wall Street Silver quoted one of Europe’s voices valiantly fight 
against a long tide, Eva Vlaardingerbroek: 


“Europe is being flooded with immigrants from non-Western countries... 

"Our national identities are being destroyed and replaced... 

“Our sovereignty is given up to bureaucrats, unelected bureaucrats in Brussels... 
“Our churches are closing their doors...” 

Wall Street Silver pointed out (which no mainstream media seems willing to do), as 
Europe has been flooded with mostly muslim migrants, religious attacks on already 
long waning Christian vestiges, including churches, have spiraled at an alarming rate. 
Other public demonstrations of their power and intentions for the future, as this 
takeover of public London streets for their prayer rituals illustrates, are growing by the 
day. 

Vlaardingerbroaek also offered up this assessment of how Europe spent the last 60 
years of the post WWII era going from suicidal conflict to cultural and demographic 


suicide: 


The time we live in will go down in history as the period in which Western nations 
no longer had to get invaded by hostile foreign armies in order to get conquered. 


It'll go down as the period of Western suicide in which the invader was actively 
invited in. 


A period in which the native populations paid for their own destruction and 
replacement. 


All because the people in power brainwashed white people into believing that 
their history is fundamentally worse than others’ and that even the smallest sense 


of healthy nationalism would automatically lead to a new holocaust. 
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Perverse Incentives Destroying the Bedrock of Societies 


Democrat politicians, who by and large are more permissive on the issue of illegal 
immigration, are incentivized to favor ceding more rights and power to illegals, by 
current laws regarding Congressional districting. 


Those laws require illegals to be counted in matters concerning the drawing of 
Congressional districts. 


Poorly governed districts in New York, for example, that are bleeding citizens away to 
other places, can nonetheless retain their representation by attracting sufficient 
numbers of illegals. 


Brooklyn Democrat Yvette Clark (D-NY 9th Dist) garnered recent headlines for 
exposing how the game is being played, when she complained that she needed more 
illegal immigration numbers in her district in order to keep it viable. 


As reported by The Blaze, Clarke said: 


“I'm from Brooklyn, New York. We have a diaspora that can absorb a significant 
number of these migrants. When | hear colleagues talk about, you know, the 
doors of the inn being closed—ah, no room at the inn—I'm saying | need more 
people in my district just for redistricting purposes.” 

(“The big scam nobody is talking about': House Democrat makes damning 
admission on why she needs...” 10 Jan 2024.) 


Representative Thomas Massie (R-KY) has introduced legislation to begin a process 
of amending the Constitution to end the apportionment of districts based on 


population numbers that include illegals. 


But that arduous process, if it proceeds at all, is certainly not going to occur anytime 
soon. 
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But the political power of illegals is being amped up in a more direct way: by 
according them a voting franchise. 


Elon Musk has been on a recent tear regarding the stateside immigration crisis. 


Among other things, he has pointed out that native populations in the U.S. and 
elsewhere are now birthing less children than the numbers of illegals entering the 
country. 


His concern is borne out by the census numbers, as a year end Axios article 
confirmed American population growth is hitting a low not seen since the 20th 
century’s Great Depression. (“America’s slowest population growth since 
Great Depression,” 29 Dec 2023.) 


Musk’s voice and platform are a welcome addition to focus on the issue and its many 
corrosive social aspects. 


But even Musk admitted he is a relative newcomer to some of the jaw-dropping 
details surrounding the reshaping of society to favor rights of illegals over citizens. 


On 8 January, for example, in a post on X he said he had been previously unaware of 
efforts to permit illegals voting in elections... 


If he was a Trends Journal subscriber, Musk would have been better informed. 


We alerted our readers to the perils and prospects of non citizen voting in multiple 
articles, including "NON-CITIZEN VOTING COMING TO A STATE NEAR YOU" (12 Oct 
2021) "NON-CITIZEN VOTING COMING TO NYC" (23 Nov 2021) "CITIZENSHIP: 


WHAT IS IT GOOD FOR? (ABSOLUTELY NOTHING!" (14 Dec 2021) and others. 


The holy grail of non-citizen voting—turning illegals into voters via a mass amnesty 
and granting of citizenship rights—may well be a ploy that Joe Biden tries to force on 
the nation in 2024, to save his otherwise dismal re-election prospects. 
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Some, including Flopping Aces, believe Biden will try to ram through an amnesty of 
some kind this year, in a manner similar to the way he ignored court rulings and found 
a way to forgive millions in student college debt. (“Biden's plans to steal the 2024 
election,” 29 Dec 2023.) 


Presumably grateful newly minted citizens might reward an amnesty with their vote, 
solidifying the demise of law-abiding citizens into second class status. 


“ELVIS” ON Al TOUR, AND “GEORGE CARLIN” DROPS A NEW COMEDY 
SPECIAL 


In 1997, | wrote a play called Permanent 

= Things, in which a character talking to her 
sy movie star father tells him what’s in the tea 
1 leaves for the future: 


DOMINICA. Well, what he was saying 
reminded me of what you were saying 
before. About film. | mean, not the point 
of it being about to disintegrate or anything. But how it depends on technology, 
so it’s driven by changes in technology in ways that theatre isn’t. Like you 
already see it with computer special effects and interactive, which is only going 
to get bigger, and it’s all eventually going to merge with V-R... 


GINO. What’s V-R? 


DOMINICA. Virtual Reality. You know, where you’re in a computer-generated 
environment. And the virtual characters you interact with will all have A-I... 


GINO. What’s A-I? 


DOMINICA. Artificial Intelligence. And they’ll be able to recreate anybody. 
Any movie star from the past will be pastable into any story choice. 
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GINO. | know what that is. 
DOMINICA. What? 


GINO. B-S. Seriously, he believes this? Whatever you did together, it must’ve 
been good. 


It really wasn’t that hard to predict how Al and VR technologies would eventually be 
used to bring movie stars or “history” back to life. Or to mold and control information 
and “reality” itself. 


As a sci-fi devotee growing up, I’d read Ray Bradbury’s predictions about interactive, 
immersive Telescreens (called parlour walls) in Fahrenheit 451, and marveled at the 
cool, creepy vision of Westworld. 


In 2024, Al, VR and metaverse technologies have reached a point where large scale 
commercial ventures are rapidly being rolled out to cash in on entertainment icons. 


This past week, there were stories detailing how a new Al powered tour by Elvis is in 
the works. 


Meanwhile, legendary comedian George Carlin “starred” in an Al generated comedy 
club routine that dropped on YouTube. 


It may all sound like fun and games. And, where the requisite intellectual property 
rights are held, there might not be much harm in offering up Al revivals of 
entertainment legends, in a purely entertainment context. 


But the danger of reviving humans and recreating history, or indeed, the present, via 
Al-powered VR and metaverse experiences, is that any of these things can be 
manipulated and made to represent a perverse unreality. And that unreality can shape 
the thoughts, opinions and experience of those who consume and exist in these 
concoctions. 
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In other words, the power to re-envision reality can easily be forged into an 
unfathomably powerful tool of propaganda and control. 


That was Ray Bradbury’s point. 
The Promise of an Elvis Tour Like No Other 


“Elvis Evolution,” billed as something that would provide viewers with an unparalleled 
immersive experience of rock and roll legend’s life and artistic showmanship, has 
been the subject of recent news stories by Forbes and others. (“Al Brings Elvis Presley 
Back To Life For ‘Jaw Dropping’ Immersive Concert,” 4 Jan 2024.) 


Set to open in London in November, with subsequent tour dates around the world, 
including Berlin, Tokyo, and of course, viva Las Vegas, creators of the endeavor are 
heralding its technological innovations. 


Layered Reality, the company behind the venture, said: 
“Through Al and groundbreaking tech you'll be able to witness iconic Elvis 
performances as if you were really there, and celebrate defining moments in Elvis 
Presley’s extraordinary life and career.” 

The show will utilize augmented reality, Al, holograms, projection mapping, and other 

tech to immerse audiences in the spectacle of an Elvis brought back to life, to perform 


and interact again, Forbes reported. 


CEO of Layered Reality Andrew McGuiness, enthused “You’re going to go ona 
journey and really understand what Elvis went through during his life.” 


“George Carlin” Skewers Current Topics Including the Rise of Generative Al, as 
Carlins Real Life Daughter Speaks Out 


Following that news, George Carlin’s daughter, Kelly Carlin, spoke out on X (formerly 
Twitter) against a new comedy special featuring an Al generated version of her father. 
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She urged people to support human comedians by going to their live shows, and said 
no Al could ever stand-in for her father’s brilliance or unique insights: 


“My dad spent a lifetime perfecting his craft from his very human life, brain and 
imagination. No machine will ever replace his genius. These Al generated 
products are clever attempts at trying to recreate a mind that will never exist 
again,” she wrote. “Let’s let the artist’s work speak for itself. Humans are so 
afraid of the void that we can’t let what has fallen into it stay there. 


“Here’s an idea, how about we give some actual living human comedians a listen 
to? But if you want to listen to the genuine George Carlin, he has 14 specials that 
you can find anywhere.” 


TRENDPOST: Like so much surrounding the Al craze, people and businesses will 
continue to rush to narrowly profit and participate in the benefits of the technology, 
while substantially discounting its dangers and distortions. 


Al ultimately will not exist to take part, but to take over. That includes supplanting 
human occupations, personalities, reality, and an increasing edging to a synthetic 
ascendancy. 


To put it bluntly, sooner or later Al is coming for every human capability. 


It is not only being fed more and more comprehensive data concerning every aspect of 
physiologic existence and accumulated human knowledge. It is being empowered to 
autonomously evolve and learn, and acquire more data. 


Already, no single human can compete with the breadth of knowledge that generative 
Al systems display. It can write articles and books faster, create images and videos, 
digest and analyze data, carry out military missions, oversee surveillance systems, 
police vast social media platforms, aid companies in gaining competitive advantage 
insight on commercial platforms like Amazon, and on and on. 


Some Al experts are warning about the existential dangers of Al which some Say is 
already at an early stage of sentience. 
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And humans, greedy for money, or augmentation, or transhuman immortality have 
been rushing since November of 2022 in ever larger numbers to cash in on generative 
Al. 


Many will profit for a while, as many more others are outmoded and wiped out by the 
emergent, unprecedented technology. 


But in the end, it may not be auspicious at all for natural humankind as a whole. 
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TRENDS IN CRYPTOS 


NFT ECOSYSTEMS KEY TO WEB3 


A recent systematic review of academic research on NF Ts found that significant 
investment in the asset and technology class was closely tied to events surrounding 
COVID-19. 


Surveying some 35 research papers which met certain criteria for academic rigor and 
quality, the review, titled “Non-Fungible Tokens (NFT): A Systematic Review,” found 
that NFTs are likely to continue to lead disruption of financial, economic and other 
sectors. 


Two key reasons cited by research work for predictions about the technology 
included: 
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e NFTs enlarge the potential uses of blockchain technology. This is because it 
introduces digital scarcity, which makes digital assets more valuable via a new 
form of ownership. 

e NFTs contribute to developing a brand-new economic ecology, which inspires 
content producers. It not only lowers the barriers to entry into new markets 
where content creators can make money off of things such as images, music, 
and artwork, but it also allows them to fine-tune contracts with existing markets 
or minimize the number of third parties involved, improving efficiency and 
decreasing overhead costs. 


The paper also noted that research has shown that regulatory policymakers have seen 
an increase in issues including speculation, fraud, and excessive volatility as a result 
of NF Ts. 


COVID Played in the Rise of NFTs 


The study, “Non-Fungible Tokens (NFT): A Systematic Review,” conducted by 
researchers at Hamta Group, covered a period of 10 years of NFT development, from 
2012 to 2022. 


NFTs had a leap in awareness c. 2017 with the release of the “Crypto Kitties” NFT art 
collection. 


But events and policies associated with what the Trends Journal has long termed the 
COVID War, precipitated an NFT explosion which culminated in 2021. 


According to the authors: 


“Even though Cryptokitties, a game based on the Ethereum 

network, initially attracted attention to NFT goods in late 2017 [2], the rapid 
expansion of the whole business is intimately tied to the birth of COVID-19. After 
the World Health Organization identified a global epidemic, bitcoin market 
liquidity jumped dramatically, according to existing research [3]. Simultaneously, 
investors flocked to numerous cryptocurrency marketplaces, including NFT, as a 
result of the sharp decline in global market interest rates [4]. Significantly, the 
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pandemic lockdown measures increased internet interaction and further drove 
the expansion of NFT.” 


The full paper can be read at the SSRN research paper website here. 


TRENDPOST: The research paper alludes to the power of NFTs to change current 
dynamics and systems surrounding property and assets, including intellectual property 
and creative content. 


In the Web 2.0 era, mega tech corporations have grown to control and take their cut 
from much of the flow of digital commerce assets, as well as physical commerce. 


Platforms like Amazon, and the Google and Apple platforms, are massive and monolith 
ecosystems which practically every company and content creative has had to deal with 
on some level. 


Especially from late 2022, generative Al has also emerged as a major, abusive parasitic 
technology feeding off massive IP content theft and dubious data acquisition, which 
underpins its entire technology and profit model proposition. 


NF Ts, as the paper rightly pegs, offer a path to unique digital ownership and 
provenance of assets, including digital content. Beyond splashy drops of digital 
artwork, the NFT ecosystem has been developing new ways for creatives to produce 
and protect digital content of various kinds, and to deliver, share and exchange that 
content directly with audiences and consumers. 


So-called web3 technologies are still in relative infancy in 2024. But NFTs are destined 
to play a key role in the evolution. Projects that manage to make platforms that are 
feature rich and easy to use for average, non-technical oriented content producers, are 
likely to be positioned to capitalize. 


Right now individual artists and small players can navigate and use social platforms 


like Twitter or Medium or Substack, or music and book publishing platforms like 
Amazon Kindle, iTunes and Google Play, without steep learning curves. 
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Web3 projects need to continue to develop and build out platforms which exploit the 
unique powers of crypto network technology, while also making it easy for people to 
use and engage with those platforms. 


Projects and companies focused on making that happen, are the ones to watch. 
For related reading, see: 
e “DARKBLOCK SHOWING HOW NETS CAN BE THE KEY TO WEB3” (14 Nov 


2023) 
e “NFTS: MUCH MORE THAN DIGITAL ART” (15 Feb 2022) 


BLOCKCHAIN BATTLES 


SATOSHI VM POWERS AN APP LAYER 
FOR BITCOIN 


Projects scaling and adding Ethereum 
= app-like functionality to Bitcoin continue to 
be a major focus in the crypto sector. 


That’s because Bitcoin continues to show 
that its core proposition is appealing and a draw for investment. 


One project drawing growing interest is Satoshi VM (Virtual Machine). 
Named after the famed anon who is credited with creating Bitcoin, the project, 
currently in testnet phase, is all about adding an app layer to bitcoin, using BTC as 


gas. 


Developers note that the SatoshiVM “bridges the EVM ecosystem with Bitcoin, 
enabling the Bitcoin ecosystem to issue assets and develop applications.” 
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The software stack involved in SatoshiVM is all about using ZK (Zero Knowledge) 
rollups, to bundle so-called “off-chain” computations in a secure, verifiable and 
scalable way. 


It adds up to a layer-2 network for bitcoin that can act to power an app ecosystem, 
while staying foundationally tied to the underlying bitcoin network. 


The project’s website details how it works: 


e ZK EVM: SatoshiVM is a versatile ZK Rollup that employs EVM for off-chain 
computations. This implies that users can interact with SatoshiVM in a manner 
similar to interacting with Ethereum, and developers can build on top of 
SatoshiVM just as they would on Ethereum. 

e ZK Rollup: SatoshiVM utilizes Rollup technology to bundle multiple transactions 
into a single batch and validate them on the Bitcoin main network as a single 
transaction. This ensures the same level of security as the Bitcoin main network, 
guaranteeing data validity and availability. 

e ZK Fraud Proofs: SatoshiVM utilizes technologies such as Taproot and Bitcoin 
Script to perform on-chain verification of contracts without altering the 
consensus rules of the Bitcoin network, thereby accomplishing the computation 
of fraud proofs. 

e Data Availability: SatoshiVM must release transaction data on the Bitcoin main 
network, enabling anyone to verify the correctness of computations executed off 
the Bitcoin main network. 

e BTC Native Gas: SatoshiVM employs native BTC as gas for the EVM. Similar to 
ETH OP Rollup / ZK Rollup Layer 2 solutions that use ETH as gas for Layer 2, 
SatoshiVM utilizes BTC as the gas for EVM transactions. 


On 12 January, a partnership was announced between MultiBit and SatoshiVM. 
MultiBit will act as the official BRC20 bridge for the network. 


MultiBit specializes in facilitating the use of BRC20 tokens on other crypto networks, 
including Ethereum and Solana. 
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Crypto exchanges including BitGet currently use MultiBit to gain cross-network 
transfers and liquidity, as reported by Crypto.News. (“Bitget lists dual-sided bridge, 
MultiBit, to drive Bitcoin ecosystem development,” 13 Dec 2023.) 


The relationship between SatoshiVM and MultiBit represents another sign that a larger 
BTC ecosystem, marked by things like Bitcoin Ordinals and app functionality, is being 
built out by developers, enlarging the scope of what bitcoin can power and do. 


BitGet Managing Director Gracy Chen, touched on some of that developer energy, in 
talking about the exchange’s use of MultiBit: 


“MultiBit emerges as a pivotal asset in its support of the evolving BTC 
ecosystem. At Bitget, we remain dedicated to advancing the web3 ecosystem, 
and we are glad to introduce MultiBit as part of this commitment. Our aim is not 
only to create a Spot Market offering an array of high-quality projects but to 
continue supporting the develooment of the web3 ecosystem.” 


More info on the SatoshiVM project can be found here. 

TRENDPOST: As Bitcoin continues to attract more investment, developers will 
continue to be incentivised to build out functionalities that layer on top of the base 
bitcoin network, in innovative ways. 

It’s clear that the Bitcoin network, like Ethereum, will act as a crucial base layer for 
emerging cutting-edge web3 ecosystems. 

BITCOIN MANIPULATION NO SURPRISE 

So the spot Bitcoin ETFs moment came and went, with all the strangeness and 


subterfuge that could be expected from agencies like the SEC, and entities like 
BlackRock, Vanguard and even Greyscale. 
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Arguably the neatest ploy was the false “go” that went out on the SEC’s official twitter 
feed last week, announcing approval, then pulling back some 20 minutes later, with a 
message that the account had been “compromised” and the info was incorrect. 


No two-factor authentication on a government account tasked with spearheading 
protection of American consumer investing? 


Here’s an April 2022 Federal government CISA (Cybersecurity & Infrastructure Security 
Agency) video posted to YouTube strongly urging Americans to use two-factor 
authentication security features. 


They also have devoted a webpage explainer on it, which apparently some 
government agencies don’t actually read or follow themselves. 


When the SEC finally did officially and really truly give the go-ahead for spot Bitcoin 
ETFs a day later, agency head Gary Gensler was doing media rounds, smearing 
bitcoin and the crypto sector more generally with lame, tired and long refuted claims. 


No, crypto is not more used than fiat for criminal activities. And yes, the bitcoin 
network has value—that is, if rare rocks do, or pieces of paper backed by the “full faith 
and credit” of a government carrying 34 trillion in debt and counting... 


...or digital books, or the gaming industry, or sports and Hollywood entertainment, or 
the gambling industry, or a thousand other things people do simply because they see 
some kind of value in it enough to support it. 


Nonetheless, Vanguard added rain on the parade, presumably pissing off some of its 
customer base, and telling anyone who'd listen that bitcoin has “no intrinsic value.” 


Ironic that Vanguard happens to have huge bitcoin exposure via its stake in 
MicroStrategy stock (Michael Saylor’s stocked-to-the-gills with bitcoin company), as 
Cointelegraph.com and others noted. (“Vanguard among MicroStrategy’s largest 
shareholders, indirectly exposed to Bitcoin,” 12 Jan 2024.) 
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“Vanguard Group Inc. had an 8.24% stake as of September 2023, making it the 
second-largest institutional shareholder in MicroStrategy,” CoinTelegraph reported. 


Greyscale was seeing overpriced fees on its Bitcoin futures ETF rejected by investors 
looking to cash out, which put thousands of bitcoin on the market, since the firm has 
to sell bitcoin to cover withdrawals. 


And BlackRock? BlackRock, to evoke an analogy from /t’s A Wonderful Life and old 
Potter...BlackRock was buying. 


According to outlet Cryptoslate.com, BlackRock picked up some 11 thousand bitcoin 
during the dive in price from 48 thousand to 41 thousand. (“BlackRock scoops up 


11,500 BTC during dip as ETF leads the pack,” 13 Jan 2024.) 


Interesting week, indeed. The adage might be, “Pay attention not to what they say, but 
what they do.” 


TRENDPOST: Trends In Cryptos has long detailed the value proposition of Bitcoin, 
and so have freedom advocates and visionaries from Edward Snowden to Michael 
Saylor. 


See for example: 


e “WHAT IS THE VALUE OF CRYPTOS AND BLOCKCHAINS ?” (15 Jun 2021) 

e “HUMAN RIGHTS FOUNDATION HEAD SAYS ‘BITCOIN IS THE REVOLUTION” 
(29 Jun 2021) 

e “A PERVERSION OF CRYPTOCURRENCY” (12 Oct 2021) 

e “THE REVOLUTION THAT CAN’T BE KILLED: AS DECENTRALIZED AS THE 
INTERNET, REMAKING THE INTERNET” (12 Dec 2023) 


Speculators tend to play short games, and of course will continue to do so. Some win, 
and many lose. 


Others, seeing more enduring trends in profligate spending of governments and 
ideological-driven policies designed to slow down economies (ie the Degrowth 
agenda), are banking on finding ways to preserve value and freedom in perilous times. 


Investing giants now being decisively in on the game, has sparked many theories. Is it 
a way to kill bitcoin or the crypto sector more generally? 


We’ve detailed why decentralized crypto networks like bitcoin and ethereum are highly 
resilient, flowing to and rewarding regions that embrace them. (See “CBDC OUT TO 
PRESERVE STATUS QUO FOR HAVE AND HAVE NOT COUNTRIES, SAYS NEW 
STUDY” 24 May 2022 and “CRYPTO FLOWING TO DEVELOPING REGIONS” 24 Jan 
2023.) 


No country, or even the largest superpowers together, can snuff out crypto, though 
they can certainly slow its growth. 


Will governments box citizens into the financial system, outlawing self-custodial 
wallets, and making bitcoin a product of the legacy financial industry? 


Again, many believe the technology itself is beyond the reach of that draconian dream 
of politicians like Senator Elizabeth Warren. 


Nonetheless, as we have forecast for some time, the 2024 U.S. election cycle will 
impact the future of crypto. 


Stay tuned. 
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TRENDS IN GEOPOLITICS 


U.S. AIRSTRIKES IN YEMEN CONDEMNED BY IRAN 


Nasser Kanani, a spokesman from the Iranian Foreign Ministry, called the U.S.-led 
airstrikes against Houthis in Yemen a gross “violation of international laws” and an 
“act of terrorism.” 


The U.S. was joined by the U.K. and other Western countries in back-to-back 
bombing campaigns in Yemen over recent Houthi attacks on commercial ships in the 
Red Sea. Houthis have said the attacks will continue as long as Israel continues its 


genocide in Gaza. 


The U.S.’s decision to carry out offensive strikes in the region was seen as escalatory. 
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Ebrahim Raisi, the lranian president, told IRNA news agency that the strikes show the 
aggressive nature of the U.S., Reuters reported. Raisi said the strikes are “rejected 
and condemned by the freedom-seeking nations of the world.” 


John F. Kirby, a White House spokesman, said Friday, “We’re not interested in a war 
with Yemen. We’re not interested in a conflict of any kind. In fact, everything the 
president has been doing has been trying to prevent any escalation of conflict, 
including the strikes last night,” The New York Times reported. 


Hugh Lovatt, a Mideast expert for the European Council on Foreign Relations, told the 
paper that, “This is already a regional war, no longer limited to Gaza, but already 
spread to Lebanon, Iraq, Syria and Yemen.” 


There has been new tension between Washington and Tehran since the 7 October 
Hamas attack in Gaza because Iran has been accused of funding and arming the 
Houthis and Hezbollah. 


Mohammed Abdul Salam, a Houthi spokesman, told The Times that there is no 
question that the war is “going to be wider.” 


The Times noted that Oman, an ally of the U.S., also voiced concern about the strikes 
in Yemen. 


“It is impossible not to denounce that an allied country resorted to this military action, 
while meanwhile, Israel is continuing to exceed all bounds in its bombardment, brutal 
war and siege on Gaza without any consequence,” the country’s foreign ministry said. 


TRENDPOST: The Trends Journal has reported extensively on how the U.S. and 
Israel have been preparing for war against Iran. Top politicians in the U.S. can’t even 
hide their giddiness about the growing possibility. (See “IRANIAN PRESIDENT SAYS 
OCTOBER HAMAS ATTACK WILL BRING AN END TO ISRAEL” 9 Jan 2024, “IRAN 
BLAMES U.K. FOR ROLE IN ISRAEL’S WAR CRIMES AGAINST PALESTINIANS IN 
GAZA” 9 Jan 2024 and “IRAN WARNS OF POTENTIAL FOR ‘BIG EXPLOSION’ IN 
REGION” 19 Dec 2024.) 
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Video emerged that showed massive protests in Sana’a, the Yemen capital, after the 
bombing campaign by the U.S. One user said the major protest showed the “Houthis 
represent a real & large constituency in Yemen. They are not some alien force created 
and propped up by Iran.” 


TREND-TRACKING NOTE: The Financial Times noted that one day after the 
high-profile Hamas attack, the U.S. sailed its most advanced carrier, the USS Gerald 
R. Ford strike group to the Eastern Mediterranean. 


The report noted that American forces have already taken part in the conflict by 
striking targets in Iraq after drone attacks on U.S. troops in the region. Iran has been 
blamed by the U.S. for providing the Houthis with military technologies that have made 
the group more dangerous in the region. 


Few Americans know the recent history between the U.S. and Yemen, including how 
the U.S. supported a Saudi-led coalition that took part in a 2014 civil war in the 
country. 


The Houthis, who were ruling large sections of Yemen for over 1,000 years, overthrew 
the unelected president put in control by the Saudis. The Houthis eventually took 
control of Sana’a, and then seized the presidential palace. 


The Saudi-backed coalition is concerned that Houthi rule in Yemen would mean rival 
Iran would gain a foothold at the border with Saudi Arabia. 


As we have reported, the U.A.E. pulled most of its troops out of Yemen in 2019 but the 


Saudis and other members of the coalition were unable to keep the Houthis at bay, 
especially in the oil-and gas-rich Marib province. 
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U.K’-S ECONOMY SLUMPING, BUT PM SAYS IT WILL INCREASE FUNDING FOR 
UKRAINE 


British Prime Minister Rishi Sunak visited 
Á Kyiv last week and he came bearing gifts, 
5 4 promising Ukraine more than $3.2 billion in 
: = military assistance in the next year—the 
os” -~ largest commitment from the U.K. yet for 
the war against Russia. 


= Sunak said long-range attack drones will 
be a top priority in the support. The funding will also be earmarked for artillery, 
long-range missiles, and other forms of air defenses. Defense News reported that the 
$3.2 billion comes at a time of “increasing concern in Ukraine over future funding 
plans by the U.S. and some European nations.” 


The New York Times reported that Sunak and Ukrainian President Volodymyr Zelensky 
agreed to a bilateral security deal for the next 10 years, which is meant to assure Kyiv 
that it will have a capable partner. Sunak said Ukraine has “fought with great courage.” 
“They are still fighting, unfaltering in their determination to defend their country,” he 
said in a statement obtained by the paper. “I am here today with one message: The 
UK will also not falter. We will stand with Ukraine in their darkest hours and in the 
better times to come.” 


The paper noted that the new amount represents an increase of about $255 million a 
year from what has been provided over the last two years. The report, citing the Kiel 
Institute for the World Economy, noted that while the U.S. and U.K. have been 
Ukraine’s biggest supporters, Lithuania, Estonia, and Latvia have all been donating 
one percent of their GDP to Kyiv. (The U.K., to put the number into perspective, has 
thus far provided Ukraine with 0.45 percent of its annual GDP.) 


TRENDPOST: It is worth noting that politicians are perfectly fine with spending 
taxpayer money to fight wars, but not their own. Gerald Celente has said that if 
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someone, including a politician is pro-war they should donate their own money and go 
fight the fight. Sunak, a former banker who married into a billionaire Indian family, is 
worth about $800 million. That’s a lot of artillery. 


No Replacing U.S. Cash 


Neil Melvin, a defense think-tank expert, told Semafor that the real problem for 
Ukraine is that “there is no substitute for U.S. support.” 


“Whatever the UK is able to give, if this money doesn’t come through Congress, then 
Ukrainians are really going to be in great difficulty,” he said. 


John Kirby, the White House national security council coordinator, said last week that 
the “assistance that we provided has now ground to a halt.” 


Republicans have refused to pass a $106 billion spending package to fund Ukraine, 
Israel, and the Indo-Pacific. These Republicans want stronger border policies. The 
Biden administration has tried to sell the Domino Theory that if Russia is not stopped 
in Ukraine, it will continue to be a menace to Europe. (See “WARMONGER BLINKEN 
SELLS DOMINO THEORY, SAYS RUSSIA WON’T STOP AT UKRAINE,” 12 Dec 2023.) 


Ukraine would stand to receive $61 billion from the funding. 


Sen. JD Vance, R-Ohio, a critic of more funding, said, “What we’re saying to the 
president, and really to the entire world, is ‘You need to articulate what the ambition is. 
What is $61 billion going to accomplish that $100 billion hasn’t?’”” 


TRENDPOST: The people in Britain are struggling and, although the economy showed 
slightly stronger signs of life in November, Reuters reported that it could still slip into a 
minor recession. 


The report, citing the Office for National Statistics, said output there fell by 0.2 percent 


in the three months to the end of November, which was higher than the expected 0.1 
percent decrease. 
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The report noted that British households faced “rapid inflation and the highest BoE 
interest rates in 15 years.” 


As we have reported, former British Prime Minister Boris Johnson supported giving 
money and armaments to Ukraine despite the financial hardships of his own people at 
home. 


Back in April 2022, shortly after Russia invaded Ukraine, Johnson told his cabinet that 
he would like to begin providing Kyiv with “more lethal” firepower in its fight against 
the Russian invasion. 


Johnson and his staff have been outspoken critics of Russian President Vladimir Putin 
and mentioned new sanctions, telling reporters that he will do “everything in my power 
to starve Putin’s war machine.” 


“We are stepping up our sanctions and military support, as well as bolstering our 
humanitarian support package to help those in need on the ground,” he said. 


The Times of London reported that Johnson urged his cabinet to approve the more 
lethal aid after warning that Putin would try to “twist the knife.” 


Admiral Sir Tony Radakin, chief of defense staff, reportedly told his inner circle that the 
conflict in Ukraine is now taking on the appearance of “more traditional warfare.” He 
said Ukrainians are now holding their ground and attempting to retake territory,” which 
as we now know, was a lot of empty bullshit. 


The U.K. has supported the Ukrainian military since the 2014 invasion and trained over 
20,000 Ukrainian troops, according to its military website. This year, the U.K. provided 
Ukraine with 4,000 NLAWs and Javelin anti-tank systems and promised to send 
Starstreak air defense systems and 6,000 new anti-tank and high explosive missiles. 


Besides the funding, the U.K.’s security agreement is meant to protect against another 
confrontation with Russia. One of the terms is that the U.K. and Ukraine will “consult 
within 24 hours to determine measures needed to counter or deter the aggression,” 
The Times reported. 
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Zelensky called it their “common goal” to ensure that an attack on Ukraine won’t 
happen again and—once Russia is stopped—give Ukraine the opportunity to bolster 
its forces. 


TREND FORECAST: As we had forecast before the Ukraine War began, Russia would 
be the victor. With the mainstream media now admitting what we had long forecast, 
that Ukraine’s counteroffensive failed, we have also forecast that Kyiv will attack a 
Russian nuclear plant, launch a major attack of some sort and/or a false flag attack to 
get back in the headline news and get more U.S./EU support. 


TAIWAN ELECTS RULING-PARTY CANDIDATE WHO REJECTS CHINA’S 
SOVEREIGNTY CLAIMS OVER ISLAND 


Taiwan voted in favor of its current ruling 
party last week—ensuring more tensions 
j with China in the next four years. 


Lai Ching-te, Taiwan’s current vice 
president under President Tsai Ing-wen, 
emerged victorious on Saturday in a closely 
watched election that was seen as a 
bellwether. Taiwan could choose to either move toward or away from China. It decided 
to defy Beijing, which has called Lai a “separatist” and “troublemaker.” 


NBC News noted that Lai’s win extends the eight-year rule of the Democratic 
Progressive Party (DPP), and the relationship with Beijing will likely continue to suffer. 


The report noted that Lai carried 40 percent of the vote. His two other top 
challengers—both who were seen as supportive of closer ties with Beijing— were Hou 
Yu-ih of the Kuomintang party, and Ko Wen-je, the founder of the populist Taiwan 
People’s Party, who received 33 percent and 26 percent, respectively. 
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(The Taiwan People’s Party was considered a third choice and blamed the other two 
parties for being extreme in both directions, Politico reported. The Koumintang is an 
opposition Chinese Nationalist Party.) 


The Taiwan People’s Party (TPP) is also contesting the presidency as a third choice, 
arguing that the two other parties are polar extremes that need a dose of moderation. 


China has called the election a vote between war and peace. Lai’s party’s position has 
been maintaining the status quo in the region, which means Taiwan governs itself but 
does not declare its official independence, the Associated Press reported. 


“Taiwan is telling the whole world that between democracy and authoritarianism, we 
choose to stand on the side of democracy,” Lai said after the election. 


The Chinese Foreign Ministry said in a statement obtained by the AP that “the Taiwan 
question is China’s internal affair,” and “the basic fact that .... Taiwan is part of China 
will not change.” 


China also criticized the U.S. for congratulating Lai for his victory. China’s Foreign 
Ministry said the message “sends a gravely wrong signal to the ‘Taiwan 
independence’ separatist forces.” 


“China firmly opposes the US having any form of official interaction with Taiwan and 
interfering in Taiwan affairs in any way or under any pretext,” China said. 


The Economist reported Sunday that about 70 percent of Taiwanese voted in the 
presidential election and most of the island “supports neither immediate unification 
nor independence, but the status quo of de facto independence.” 


Chen Fang-Yu, assistant professor of political science at Soochow University in Taipei, 


told The Washington Post that if Lai won, it would be seen as a loss for Chinese 
President Xi Jinping and he will have to do something to “show his muscle.” 
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The paper noted that four Chinese military vessels had been detected near Taiwan just 
hours after Lai’s win. There was also a high-altitude Chinese balloon near Taipei, the 
report said. 


TRENDPOST: It is worth noting that analysts will be watching Lai’s inauguration on 20 
May to get a sense of how strongly he will come out in favor of the U.S. The 
Economist noted that he may go rogue and float the idea of an appearance at the 
White House, which would dramatically increase tensions between Washington and 
Beijing. 


Chen Binhua, a spokesman of the Chinese Cabinet’s Taiwan Affairs Office, told the AP 
the “mainstream public opinion on the island.” 


“This election cannot change the basic situation and the direction of cross Strait 
relations, nor can it change the common desire of compatriots on both sides to get 
closer and closer, nor can it stop the general trend that the motherland will eventually 
and inevitably be reunified.” 


The Trends Journal has noted that the relationship between the U.S. and China is at 
a low point as Washington tries to maintain the current world order and prevent Beijing 
from becoming a regional hegemon. The U.S., which is an ocean away from any 
potential conventional war, has focused on allies in the region to exert influence, 
including Japan, the Philippines, Australia, and Taiwan. (See “NEW HOUSE SPEAKER 
IDENTIFIES NEW ‘AXIS OF EVIL’: CHINA, IRAN, AND RUSSIA” 31 Oct 2023, “CHINA 
RUSSIA RISING WHILE U.S. IS DECLINING: XI, PUTIN DESCRIBE ‘FAIRER 
MULTIPOLAR’ WORLD” 24 Oct 2023, “CHINA ACCUSES U.S. OF ‘TECH BULLYING’ 
AFTER BIDEN’S LATEST MOVE TO HURT CHINA” 15 Aug 2023, and “U.S. 


WEAPONIZES THE WORLD: BIDEN ANNOUNCES ANOTHER $345 MILLION IN 
MILITARY AID FOR TAIWAN, WITH CHINA IN FOCUS” 1 Aug 2023.) 


TREND FORECAST: We forecast that just as Beijing has clamped down on Hong 
Kong protests and taken full control, so, too, will they take control of Taiwan when they 
are ready. 
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Despite condemnations when they do so, there will be no military forces from other 
nations that will challenge Communist China’s military might. Indeed, America, with 
the largest military in the world, has not won a war since World War Il, which they were 
victorious thanks to the Soviet Union, and cannot even win against third-world nations, 
such as Afghanistan, after invading that nation some 20 years ago. 


U.S. PRES., U.K. PM: FU, WE'LL BOMB WHOEVER WE WANT TO 


The U.S. and U.K. faced domestic 
blowback after unilaterally carrying out 
airstrikes on Yemen without any approval 
by Congress or Parliament. 


The strikes in Yemen were ostensibly the 
result of Houthi attacks on commercial 
ships in the vital Red Sea shipping lane. 
President Joe Biden insisted that he tried to resolve the issue through diplomatic 
channels, and acted only after the effort fell short. 


Members of both political parties criticized Biden for acting without congressional 
approval. 


“The President needs to come to Congress before launching a strike against the 
Houthis in Yemen and involving us in another middle east conflict,” Rep. Ro Khanna, 
D-Wash., posted on X. “That is Article | of the Constitution. | will stand up for that 
regardless of whether a Democrat or Republican is in the White House.” 


He continued: “Section 2C of the War Powers Act is clear: POTUS may only introduce 
the U.S. into hostilities after Congressional authorization or in a national emergency 
when the U.S. is under imminent attack. Reporting is not a substitute. This is a 
retaliatory, offensive strike.” 
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Sen. Mike Lee, R-Utah, reposted Khanna’s post and wrote, “The Constitution matters, 
regardless of party affiliation.” 


Section 1541(c) of the War Powers Resolution reads: “The constitutional powers of the 
President as Commander-in-Chief to introduce United States Armed Forces into 
hostilities, or into situations where imminent involvement in hostilities is clearly 
indicated by the circumstances, are exercised only pursuant to (1) a declaration of 
war, (2) specific statutory authorization, or (3) a national emergency created by attack 
upon the United States, its territories or possessions, or its armed forces." 


Justin Amash, the former representative and Palestinian-American, also posted on X 
that the Framers of the Constitution “agreed at the debates in the federal convention 
of 1787 that the president should have the ‘power to repel sudden attacks’ but not the 
power to otherwise introduce forces into hostilities without congressional approval.” 


Biden tried to justify his actions by noting that Houthis have been attacking vessels for 
nearly three months and these attacks “have endangered U.S. personnel, civilian 
mariners, and our partners, jeopardized trade, and threatened freedom of navigation.” 


WSWS noted that several countries took part in the bombing—but Britain was the 
only ally to fire missiles with the U.S. About 60 targets were hit and at least five 
Houthis were killed, the report said. 


The report noted that the Royal Air Force was deployed without any “public 
discussion or democratic accountability.” 


TRENDPOST: The WSWS report noted that Prime Minister Rishi Sunak is deeply 
unpopular and continues the trend of letting the U.S. lead the U.K. into more wars. 
And, like the U.S., Britain has a one-party system: the War Party. 


Sunak agreed with Biden that the airstrikes were needed and were legal. The BBC 
reported that Sunak defended his move by stating that Theresa May authorized strikes 
on Syria in 2018 without parliamentary approval, and David Cameron did the same 
thing in 2015. 
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Sir Keir Starmer, the Labor leader, came out in support of Sunak’s decision to join the 
U.S.’s bombing campaign and said the two agreed early on that while they will 
challenge each other on other issues, there will be no interference when it comes to 
“national security.” 


Of course the claim that the Houthis pose a threat to the “national security” of the U.S. 
or Britain is laughable given that Houthi leaders have stated that they will stop 
attacking ships once Israel stops its genocide. The Houthis pose no threat to either the 
U.K. or U.S. When Biden says American forces are in danger, the better question is: 
why are they there to begin with? 


John McDonnell, the former shadow chancellor under Jeremy Corbyn, posted on X: 
“There is a risk of setting the region alight.” 


“There should be no military action without Parliamentary approval,” he posted, 
according to WSWS. 


Hamza Yusuf, Scotland’s first minister, said there were “significant questions” around 
the attacks, Middle East Eye reported. 


"Before action was taken, the correct and appropriate thing to have done would have 


been to have recalled parliament, who [should] have [been] given serious detail about 
any proposed military action," he said in an interview, according to the report. 
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TRENDS-EYE VIEW 


PRESIDENTIAL REALITY SHOW: POLITICAL INDEPENDENTS 
STILL REPRESENT LARGEST POLITICAL BLOC IN U.S. 


About 43 percent of U.S. adults continue to consider themselves political 
independents—which represents the biggest political bloc in the country. 


A Gallup poll released last week found that the 43 percent ties the highest level that 
was last seen in 2014. There was another troubling sign for President Joe Biden as 
Americans who identify as Democrats hit 27 percent, which is a new low. The 
percentage of independents who vote with Republicans hit a new high. 


Independents first outnumbered supporters of both major political parties in 1991, 
Gallup said. Independent identification was up two percentage points in 2023 


compared with 2022, the poll found. 
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Gallup said about 36 percent of U.S. adults consider themselves to be conservative 
and the same amount “moderate.” About 25 percent identify as liberal, the report said. 
These numbers are about the same averages over the last 10 years. 


Gallup wrote that the decline in Democratic identification has likely been expedited by 
the unpopularity of Biden. 


“As 2024 begins, the parties are closely matched based on political party identification 
and leanings. However, Democrats are clearly in a weaker position than they have 
been in any recent election year,” Gallup wrote. “In what is expected to be a close 
election contest, it is critical for each party, but especially Democrats, to nominate a 
candidate who can appeal to independent voters.” 


TRENDPOST: Talk to anyone during your next cocktail party about the 2024 election, 
and you'll likely hear someone question how the world’s most prosperous country 
could produce candidates like Biden and Donald Trump for president. This will, once 
again, be another U.S. election where Americans choose the candidate they hate less, 
or vote against the candidate they despise. 


The Trends Journal identified the 2024 presidential election as a TOP TREND for the 
year. 


Doug Gross, a Republican lawyer in lowa, told The New York Times, “You get the 
feeling in lowa right now that we’re sleepwalking into a nightmare and there’s nothing 
we can do about it. In lowa, life isn’t lived in extremes, except the weather, and yet 
they still feel this dramatic sense of inevitable doom.” 


Another voter said, “There’s civil war coming—I’m convinced of it.” 
We reported in November that just 36 percent of young Americans believe that they 


can achieve the American Dream. (See “AMERICAN DREAM’ IS DEAD: JUST 1 IN 3 
STILL BELIEVE, POLL SAYS,” 28 Nov 2023.) 
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Just last year, a WSJ poll found that 68 percent agreed that if they worked hard they 
could get ahead in the country. The paper said, “the survey offers the latest evidence 
that Americans across the political spectrum are feeling economically fragile and 
uncertain that the ladder to higher living standards remains sturdy, even amid many 
signs of economic and social progress.” 


The Trends Journal has reported extensively on how young Americans are becoming 
hopeless because, as they get older, they realize that outside a few lucky people, the 
game is rigged by the Bigs, who make sure their families and close friends get 
chances not available to the average person. The COVID-19 outbreak and moronic 
lockdowns—brought to you by the same people we voted for—has just widened the 


gap. 


TREND FORECAST: With World War III heating up, the two top candidates in disarray 
and the election 10 months away, no one can forecast with any credibility who will win 
the race to the White House. Furthermore, as a poll last November shows, the 
American people are looking for someone other than Trump or Biden. An ABC 
News/Ipsos poll showed that 33 percent of Americans view Biden favorably, while just 
29 percent of Americans view Trump favorably. 


CANCER IN YOUNG PEOPLE KEEPS RISING 


Cancer rates among young Americans 
continue to soar—jumping from 95.6 cases 
in 100,000 in 2000 to 107.8 cases per 
100,000 in people under 50, according to 
the latest federal data. 


The Wall Street Journal reported that the 
jump in cases is not limited to the U.S. 
Australia and Western Europe have also seen similar increases, which have been 
blamed —largely—on less exercise and new toxins in ultra-processed foods that are 
commonly ingested in these populations. 
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Dr. Andrea Cercek, who co-chairs a program for early-onset gastrointestinal cancer 
patients at Memorial Sloan Kettering Cancer Center in New York, told the paper that 
the patients are getting younger. 


“It’s likely some environmental change, whether it’s something in our food, our 
medication, or something we have not yet identified,” she told the paper. 


The paper noted that older Americans remain at greater risk for a cancer diagnosis 
than those under 50, but the increase in younger cases has narrowed the gap. About 
one in five new colorectal cancer patients in 2019 were under 55, which the paper 
said is double the amount since 1995. 


Dr. Monique Gary, medical director of the cancer program at Grand View Health in 
Pennsylvania, told the paper that doctors are seeing “more and more young people 
who don’t fit the classic teaching that cancer is a disease of aging.” 


TRENDPOST: Public health plays a central role when considering trend forecasts and 
The Trends Journal has been documenting the rise in cancers among the young 
population. (See “CANCER RATES SOARING AMONG THE YOUNG, OBESITY IS THE 
800-POUND GORILLA IN THE ROOM,” 11 Jul 2023.) 


We have also been reporting on the jump in obesity rates among young 
Americans—which many see as a direct link to the rise in cancer rates. (See 
“OPERATION WARP SPEED: OBESITY ADDITION” 27 Jun 2023, “OBESITY 
PERMANENTLY REWIRES THE BRAIN TO THWART WEIGHT LOSS” 20 Jun 2023, 
“RESEARCHERS SEE LINKS BETWEEN CANCER AND ULTRA-PROCESSED 
FOODS” 7 Feb 2023 and “WANT CANCER? KEEP EATING ULTRA-PROCESSED 
FOOD” 7 Feb 2023.) 


The World Health Organization reported that international obesity rates have tripled 
since 1975. About half of Americans are expected to be obese by 2030. 


Higher levels of alcohol consumption has been linked to early-onset colorectal cancer. 
The University of Washington said individuals born in 1990 “have double the risk of 
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colon cancer and four times the risk of rectal cancer compared with young adults born 
in 1950.” 


The WSJ noted that researchers are trying to determine the role that microplastics play 
in cancer diagnoses. 


Processed foods have been shown to increase the risk of early onset colorectal 
cancer, while diets with “fiber, fruits, and vegetables likely lower risks,” the report said. 


But there’s little money for the Bigs to pull in if Americans pass by McDonald’s for the 
farmers’ market, so prevention and healthy living will not be a focus. 


REVOLVING DOOR BETWEEN WASHINGTON, WALL STREET ON FULL DISPLAY 
AS U.S. PREPARES TO DOLE OUT BILLIONS IN GRANTS FOR 
SEMICONDUCTORS 


Former employees of top financial firms 
have been tapped to work in a U.S. office 

| tasked with distributing $39 billion in grants 
to the semiconductor industry — prompting 
two senators to raise concerns about 
fairness. 


Sen. Elizabeth Warren, D-Mass., and Rep. 
Pramila Jayapal, D-Wash., sent a letter to the Commerce Department over the staffing 
and said there is a clear risk that these individuals will use taxpayer money as their 
own personal piggy banks and check off “industry wish-lists” without considering the 
best result for the American people, The New York Times said. 


Some of those in the office worked for Blackstone, Goldman Sachs, KKR, and 
McKinsey. 
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In summer 2022, Congress passed the Chips and Science Act that allotted $39 billion 
to strengthen the domestic semiconductor industry. The federal funds are seen as 
incentives or seed funds to sow projects of strategic importance and to restore chip 
manufacturing as a matter of national security. 


There are more than 570 companies trying to obtain some of the grants. The hope is 
that the companies with the most viability will secure the most funding. 


“Instead of building a broad-based team of experts from different sectors of 
government and the private sector, the Department has ‘been quietly building a small 
team of elite Wall Street financiers’ to dole out (CHIPS) funds,” Jayapal said in a 
statement. 


The letter was sent to Gina M. Raimondo, the commerce secretary, who The Times 
noted has a background in venture capital and overseeing her own investment 
company. (She later served as governor of Rhode Island.) 


The two lawmakers wrote to Raimondo: “Your decision to staff the (CHIPS) Investment 
Team with ‘a handful of bankers’ raises questions about the abuse of the revolving 
door between government service and the private sector. It also creates a risk of this 
key panel misusing taxpayer dollars by directly or indirectly favoring previous—or 
potentially future—employers or colleagues as the panel divvies up billions in taxpayer 
funds designed to help the domestic semiconductor industry.” 


Warren said in an interview that the individuals selected for this office is unlike 
anything she has seen before in Washington. 


“This creates an opportunity for gross conflict of interest,” she said, according to The 
Times. 


“This small handful of staffers can use the Wall Street revolving door to provide their 
former, and potentially future, employers an undue advantage that is not in the public 
interest. They can also benefit those employers’ current clients, or use their position to 
build relationships and business opportunities with future clients,” she said, according 
to the paper. 
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TRENDPOST: Semiconductors will play an important role in the future of the U.S. 
and— given the risks associated with relying on Taiwan for the technology—it only 
makes sense that Washington tries to be more self-sufficient. (See “FEDS RELY ON 
PRIVATE SECTOR EXPERTS TO RIG CHIP INDUSTRY DEAL” 22 Aug 2023, “CHINA 
ACCUSES U.S. OF ‘TECH BULLYING’ AFTER BIDEN’S LATEST MOVE TO HURT 
CHINA” 15 Aug 2023 and “SENATE SHOVELS $280 BILLION INTO CHIP 
MANUFACTURE GANG” 2 Aug 2022.) 


This century, computer chip manufacturing has migrated to lower-cost countries, 
leaving developed economies vulnerable to the kinds of supply disruptions the COVID 
War exposed. We identified “Self-Sufficiency” as a TOP TREND in 2022. 


The White House hopes the funding covers projects to “construct, expand, or 
modernize facilities producing semiconductors and for projects that are making large 
investments in facilities to produce semiconductor materials and manufacturing 
equipment.” 


The two lawmakers said they want “answers to a detailed set of questions about how 
Commerce and the CHIPS Program Office plan to maintain objectivity and prevent 
revolving door abuses” by 8 February. 


DRINK BOTTLED WATER, SWALLOW MASSIVE AMOUNT OF MICROPLASTICS 
AND NANOPLASTICS 


Researchers announced last week that 

, bottled water contains greater amounts of 
' microplastics and nanoplastics than 
previously thought—raising new health 


` Des 
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hy al ji concerns. 


The study, which was first published in 
the Proceedings of the National Academy 
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of Sciences, was conducted at Columbia University and Rutgers. The study found that 
about 240,000 plastic fragments are found in an average bottle of water. The study 
focused on three brands, but they were not identified. 


NPR, citing the report, said about 10 percent of the plastic particles were identified as 
microplastics and 90 percent nanoplastics. 


Nanoplastics, which are smaller than a micron, are smaller than microplastics and are 
seen as a potential greater risk for humans because—once inside the human body —it 
can be “misidentified as the natural component of the cell,” a Columbia professor 
said. 


“Microplastics (MPs) are plastic particles with a diameter less than 5 mm, while 
nanoplastics (NPs) range in diameter from 1 to 100 or 1000 nm [nanometer],” the 
National Library of Medicine said. 


“This study, | have to say, is exceedingly impressive. The body of work that they put 
into this was really quite profound ... | would call it groundbreaking,” Sherri “Sam” 
Mason, director of sustainability at Penn State Behrend, who was not involved in the 
study, told CNN. She continued, “People don’t think of plastics as shedding but they 
do,” she said. “In almost the same way we’re constantly shedding skin cells, plastics 
are constantly shedding little bits that break off, such as when you open that plastic 
container for your store-bought salad or a cheese that’s wrapped in plastic.” 


Douglas Walker, an analytical chemist at Emory University who was not involved in the 
new research, told The New York Times that there are millions of tons of plastic 
produced around the world each year and microscopic elements from the particles 
can end up in food and beverages. 


He told the paper: “If you think about the potential for their presence as environmental 
contaminants, it’s huge.” 


TRENDPOST: The study’s researchers insist that the jury is still out on how damaging 
these plastics can be on human health, but The Trends Journal has documented 


previous studies that have shown direct links to serious health issues. (See “LINK 
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FOUND BETWEEN MICROPLASTICS AND PARKINSON’S DISEASE” 28 Nov 2023, 
“JUST ‘NUKE’ IT: MICROWAVES AND PLASTICS DON’T MIX, STUDY SAYS” 28 Nov 
2023, and “MICROPLASTICS MAY BE HARMING YOUR BODY AND BRAIN” 19 Sep 
2023.) 


The National Library of Medicine published a study that said “the results of cellular and 
animal experiments have shown that microplastics can affect various systems in the 
human body, including the digestive, respiratory, endocrine, reproductive, and 
immune systems.” 


Indeed, The Times noted that researchers are looking into possible connections 
between the uptick in colorectal cancers among young people and the jump in 
Crohn’s disease and ulcerative colitis. 


These studies are a reminder that the materials on which our lives depend — plastic, 
petroleum, pharmaceutical drugs—are doing vast damage to humans and the natural 
world that supports life on Earth. 


Researchers told the paper that it is impossible to avoid these microplastics altogether, 
but drinking filtered tap water is always best - especially a filter with a pore size of 1 
micron or less. The researchers said to make sure the filter itself is not plastic. 


TOP TREND 2024 EV GO FU: HERTZ STUMBLES OVER EV HURDLES 


Not so long ago, the Biden administration 
was heralding a major Hertz Rental Car 
investment in fleets of Electric Vehicles, as 
a cutting edge example of the EV 
transition. 


But Hertz has come up against the hard 
realities and limitations of current EV 


technology. 
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It announced late last week that it was selling off fleets of late model EVs, including 
Teslas, and reinvesting in combustion engine cars. 


In a statement on the change, Hertz said: 


“The Company expects this action to better balance supply against expected 
demand of EVs. 


“This will position the Company to eliminate a disproportionate number of lower 
margin rentals and reduce damage expense associated with EVs. The Company 
will continue to execute its strategy around EV mobility and offer customers a 
wide selection of vehicles.” 


The company cited the high costs of maintaining EVs as one reason why it was 
returning to gas-powered cars. 


Hertz will rid itself of an estimated 20 thousand EVs, in a move that will reduce that 
portion of its global fleet by about one-third, according to Fox Business. (“Hertz selling 
20,000 EVs from fleet, to reinvest in gas-powered vehicles,” 11 Jan 2024.) 


Biden Left on the Side of the Road by Hertz 


The Biden administration has repeatedly touted Hertz as an example of the inevitable 
transition to supposedly superior and environmentally friendlier EV technology. 


They have even said the company would be instrumental in helping the Federal 
government achieve usage goals for workers in traveling. 


In a February 2023 Fact Sheet, the administration cited Hertz as an important partner 
in its EV transition agenda: 


“Because of President Biden’s leadership and record federal investment, EV 
sales have tripled and the number of publicly available charging ports has grown 


by at least 40% since he took office. There are now more than three million EVs 
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on the road and over 130,000 public chargers across the country. Further 
accelerating the buildout of a convenient, reliable charging network is critically 
important to make electric vehicle charging a seamless experience. Today, 
companies including Tesla, General Motors, EVgo, Pilot, Hertz and bp, among 
others, are announcing new commitments to expand their networks by 
thousands of public charging ports in the next two years, using private funds to 
complement federal dollars and putting the nation’s EV charging goals even 
closer within reach.” 


(“FACT SHEET: Biden-Harris Administration Announces New Standards and Major 
Progress for a Made-in-America National Network of Electric Vehicle Chargers,” 15 
Feb 2023.) 


Tesla 2024 Slow out of the Gate in 2024 


Partly due to the Hertz news, Bloomberg reported that leading EV maker Tesla is 
getting zapped to start 2024. (“Tesla Gets a $94 Billion Reality Check as EV Winter 
Sets In,” 13 Jan 2024.) 


Stock prices doubled in 2023, marking a very good year, but already in the new year, 
94 billion in value has been lost. 


Recent news including rising labor costs, having to cut prices on cars to compete in 
China, and the Hertz rejection of EVs, together with a fall off in general demand for 
EVs, is having an impact. 


Bloomberg said the tally so far on Tesla’s stock price was 12 percent. 

TREND FORECAST: As The Trends Journal has long forecast, a heavy-handed 
government approach to trying to force an EV transition would not circumvent the 
realities of present EV technology. 

EVs continue to be substantially more expensive to produce, have little national 
infrastructure to support their practical use, and are inferior in a myriad of crucial 


respects to combustion engine cars. 


17/1 


On top of that, EVs have their own huge detrimental environmental impacts, which 
continue to be glossed over by mainstream media and government advocates. 


EVs could have continued to evolve, compete and improve in a relatively free and 
competitive market, and found a niche of use. 


Instead, and especially with Biden’s misnamed “Inflation Reduction Act” passed in 
mid-2022, mega billions in taxpayer funded green energy subsidies are being wasted, 
and politically manipulated, while doing little to advance EV technology or an EV 
transition. 


For related reading and some of our many past predictions, check out our Top Trend 
2024: “EV GO FU.” 
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TRENDS IN HI-TECH SCIENCE 


by Ben Daviss 


RESEARCHERS TAME ROGUE PROTEIN IMPLICATED IN 75 
PERCENT OF ALL CANCERS 


MYC is an odd protein. While most proteins have clearly defined, reliable shapes, MYC 
is amorphous. 


MYC plays a key role in converting DNA’s genetic information into proteins that make 
tissue and conduct the body’s processes. 


However, in cancer cells, MYC goes rogue. It becomes hyperactive, binds to DNA and 
confuses its instructions about protein construction, and also acts like a steroid, 
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spurring cancer cells to grow and divide at high speed. Dysregulated MYC is common 
in three of every four cancer cases, studies have shown. 


Drugs don’t control MYC that has run wild. Drugs are effective because they’re 
structured to bind to the shape of a specific protein in a virus or bacteria. Because 
MYC is amorphous and random in its shape, there’s no way to design a drug that can 
grab it. 


Now, scientists at the University of California Riverside have found a way to pin down 
MYC and keep it from aiding cancer cells’ growth. 


After five years of work, the group has created a peptide—a chain of amino acids, the 
building blocks of proteins—that can latch on to MYC and effectively bundle it up so it 
can’t roam through cells doing damage. 


Unlike a protein, a peptide is flexible and can be formed into various shapes. The 
university’s new peptide is shaped into a ring with molecular “hands” that can fasten 
onto MYC with the strength of a germ-killing antibody. 


Once inside a cancer cell, the peptide binds to MYC, hobbling its ability to scramble 
DNA’s instructions about which proteins to make and how to make them. 


Currently, the research team is sending the peptide into cancer cells aboard 
nanoparticles of fat but is developing more efficient ways to deliver them. 


“MYC represents chaos, basically, because it lacks structure,” chemistry professor 
Min Xue, a member of the research group, said in a university announcement. “That, 
and its direct impact on so many types of cancer make it one of the holy grails of 
cancer drug development that is now within our grasp.” 


TRENDPOST: When the new peptide and its delivery method has been sufficiently 


refined for human testing, it will be fast-tracked for clinical trials and approval by the 
U.S. Food and Drug Administration. 


174 


SWEDISH COMPANY MAY HAVE INVENTED THE PERFECT EV BATTERY 


Northvolt, a company in Stockholm, 
Sweden, has invented a battery for electric 
vehicles that uses no critical minerals and 
_ instead is based on salt. 


Most EV batteries are based on lithium 
.. because the metal holds the most energy 
per volume of any other known battery 
material. The batteries also need other high-demand minerals, including cobalt, nickel, 
and manganese. 


Automakers’ frenzy to enter the EV market drove lithium’s price to an average of 
$37,000 per ton in 2022. Now that EV sales have slowed in the West, the price had 
fallen to $8,940 on 10 January. 


However, a volatile price isn’t lithium’s only drawback: China mines most of the 
world’s lithium and also controls the market for processing raw lithium into finished 
metal ready to use in EVs. It is not exporting the processing technology and could 
curtail lithium exports in any amount at any moment. 


Western miners are scurrying to open new lithium deposits but those efforts have 
been slowed or blocked by environmental activists and state and local government 
agencies. 


Virtually all EV batteries also use graphite in their positive terminals. China controls the 
graphite market as well and has begun requiring government permits to export it. 


Sodium-ion batteries offer the only market-ready alternative to lithium-based batteries. 
They use no lithium at all but still use cobalt, graphite, manganese, and nickel. 


Northvolt’s new battery is based on sodium-ion chemistry but it uses none of those 
materials. 


Instead, it includes a proprietary compound of carbon, iron, nitrogen, and sodium, 
which are relatively abundant around the world, could skirt cross-border supply chain 
disruptions, and can dramatically cut the cost of EV power units. 


Sodium-ion chemistry’s drawback: it stores less energy than lithium-based cells. A 
typical EV powered by a fully-charged lithium battery pack can travel 300 miles or 
more; the same car using a sodium-ion power source would be likely to go 175 to 200 
miles. 


TRENDPOST: Like the conventional car market, the market for EVs will offer different 
options, just as today’s car buyers can opt for “muscle cars” or subcompact 
hatchbacks. 


Drivers who travel long distances — salespeople, circuit-riding ministers, touring 
performers — will be prime candidates for lithium-powered EVs. People who rarely 
travel beyond work, school, church, and the shopping center will be content with the 
shorter range, and lower price, of sodium ion. 


More broadly, the introduction of alternative battery chemistries will bring down EV 
prices and skirt potential supply chain issues that could result from single-source 
controls. 


At least two Chinese electric vehicle (EV) manufacturers are producing cars powered 
by sodium-ion batteries instead of lithium. Batteries based on zinc and a blend of iron 


and salt are only two of many other chemistries being refined. 


As demand for EVs rises around the world, these new battery designs will enter the 
market to cut costs and tailor EVs to the needs of different drivers. 
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DRINK A BOTTLE OF WATER, SWALLOW A QUARTER-MILLION BITS OF 
PLASTIC 


For the first time, scientists have been able 
to put a close count on the number of 
invisible plastic particles that are in a bottle 
of water. 


It has long been known that plastic bottles 
and food containers shed plastic not only 
into the environment as they degrade in 
landfills, but also into the food and beverages they contain. We have covered the 
issue in “What Microplastics Do Inside Your Body” (7 Jun 2022) and “Plastic Is 


Everywhere Now, Including Your Brain” (16 May 2023), among other articles. 


Researchers have guessed at how many of these microscopic plastic bits we 
consume but had no way to actually count them. (By one estimate, the average 
person consumes a credit card’s worth of plastic each year.) 


Now scientists at Columbia and Rutgers universities have used a technique called 
stimulated Raman scattering microscopy that involved two lasers. They then analyzed 
the raw data with machine learning software to make as accurate a count of the 
particles as possible. 


The result: a typical one-liter bottle of water has about 240,000 bits of plastic in it, as 
much as 100 times more than some previous estimates. Roughly 90 percent of the 


pieces were nanoplastics, about 70 times smaller than the thickness of a human hair. 


The study involved three brands of bottled water. The scientists did not name the 
brands but said they can be bought at Walmart. 


The group plans to use the Raman technique to count the number of plastic particles 
in food and human tissue. 
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The National Bottled Water Association said it had not had time to review the study 
but complained the new technique had not been scientifically validated and that 
"media reports about these particles in drinking water do nothing more than 
unnecessarily scare consumers." 


TRENDPOST: Engineers are working hard to replace petroleum-based plastics with 
alternatives, but no one has reported significant progress in creating a plastic that 
doesn’t shed. 


The idea of millions of bits of plastic entering your body, and not all leaving, is hard to 
grasp. In contrast, the convenience of lightweight, single-use, disposal bottles is a 
cultural norm. Therefore, consumers are unlikely to squawk about ingesting plastic 
until definite harm can be traced to it. 
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Al IS GUARDING NATIONAL SECURITY AGAINST CYBERSPIES 


National security agencies are using Al to detect subtle signs of probes and break-ins 
against sensitive databases that are hard to detect by conventional means, The Wall 
Street Journal reported. 


Chinese cyberspies have targeted U.S. pipelines, ports, and transportation systems 
using techniques that appear on infrastructure networks as part of normal operations, 
Rob Joyce, the National Security Agency’s cybersecurity director, told a cybersecurity 
conference last week. 


“They’re using flaws in the architecture, implementation problems, and other things to 


get a foothold into accounts or to create accounts that appear that they should be 
part of the network,” he explained. 
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It’s not only national security officials who are worried. 


Amazon is becoming “super aggressive” in using Al to defend its own digital realm, 
Stephen Schmidt, the company’s chief security officer, told the WSu. 


Corporations and government agencies both need to develop Al systems that can 
identify deepfake images and videos, Breon Peace, U.S. Attorney for the Eastern 
District of New York, said to the conference. 


In the past, a clue that a phishing email was fake was its poor English, he said. Now 
foreign criminals can use Al to produce messages with flawless grammar and usage. 


Although ChatGPT and Bard, Google’s Al, have built-in controls that keep them from 
creating malicious content, those controls “are fairly easy to shake,” Damian Williams, 
U.S. Attorney for the Southern District of New York, told the group. 


Criminals are using open-source Al to create their own bots trained with their own 
datasets and selling the bots on the dark web, FBI intelligence analyst Maggie Dugan 
warned. 


Al isn’t creating new kinds of crime, Williams added. “Fraud is fraud” but it's “old wine 
in new bottles.” 


TRENDPOST: Cybersecurity troops on one side of Al and hackers and criminals on 
the other will continue to do battle, each advancing the technology for their interests, 
then the other learning and adopting that innovation, and the struggle will continue like 
feuding families, with no permanent winner and no end to the contest. It will indeed be 
the same old wine filling new technological bottles. 
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OPENAI OPENS ITS OWN APP STORE 


OpenAl has launched The GPT Store, its 
own online department store where people 
can share their own customized 
adaptations of ChatGPT, the company’s 

= market-leading chatbot. 


When the store opened, it featured a 
customized bot that designs logos and 
flyers and another that found hiking trails near the person asking for them, among 
others. New entries will be uploaded each week. 


The store is open to paid ChatGPT subscribers. Apps in the store are available free of 
charge for now but the company says that by spring it will provide a way for app 
developers to make money from their labors. 


A leaderboard shows shoppers the most popular offerings and a search feature lets 
people look for apps by category. 


People and companies have created three million customized versions of ChatGPT, 
OpenAl said, although it can’t predict how many will appear in the app store. 


Companies and individuals that pay for ChatGPT will have access to the store. 
TRENDPOST: The app store will not only inspire creators to make even more 


customized bots but also will soeed the adoption of Al across more businesses and 
individuals, including by people who might not otherwise turn to it. 
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Lies and twisted facts supercharged by Al 
and designed to undermine democratic 
ideals and elections is the greatest 

| immediate threat to the world economy, 
the World Economic Forum said in a report 
ahead of its annual convocation in Davos, 
Switzerland. 


Environmental degradation is the greatest 
long-term threat, the report said. 


The report resulted from a survey of more than 1,500 executives, public officials, and 
other movers and shakers. 


The newest generation of Al enables almost anyone to create fictional reports, news 
items, images, and videos that can inflame groups prone to a particular viewpoint and 
drive them further toward extreme opinions, the report warned. 


The authors worry that the boom in generative Al chatbots like ChatGPT means that 
creating sophisticated synthetic content that can be used to manipulate groups of 
people won’t be limited any longer to those with specialized skills. 


Al is expected to be a central topic at the annual Davos meeting, which is likely to host 
Al industry players including Sam Altman of OpenAl, Microsoft CEO Satya Nadella, 
and Yann LeCun, Meta’s chief Al scientist. 


Al is of particular concern because this year will see an unusual number of elections 
with consequences for billions of people. Voters will cast ballots in Britain, Indonesia, 


India, Mexico, Pakistan, the U.K., and U.S. 


“You can leverage Al to do deepfakes and to really impact large groups, which really 
drives misinformation,” Carolina Klint, a risk management executive with Marsh 


Trends Journal 182 16 January 2024 


McLennan, a research and consulting firm that assembled the report with Zurich 
Insurance Group, told the Associated Press. 


“Societies could become further polarized” if people have to take the trouble to search 
on their own to find truth, she warned, and if Al-driven lies cause people to question 
the legitimacy of elections and the leaders elected. 


That could mean that “democratic processes could be eroded, and it would also drive 
societal polarization even further,” Klint added. 


With Al, “you don’t need to be the sharpest tool in the shed to be a malicious actor,” 
she said. 


The other big global concern for respondents of the risk survey centered around 
ongoing damage caused by extreme weather as a result of climate disruption, the 
report said. 


Over the next decade, extreme weather will be joined by drastic changes to Earth’s 
biospheric systems, the collapse of ecosystems, the loss of biodiversity, and 


shortages of natural resources. 


“We could be pushed past that irreversible climate change tipping point” within 10 
years, Klint said. 
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INTEL LAUNCHES ITS OWN Al BUSINESS 


Iconic chip maker Intel has announced it’s 
forming an independent generative Al 
company called Articul8 in partnership with 
DigitalBridge Group, an asset manager 
focused on digital technologies. 


Other investors include Communitas 
Capital, Fin Capital, GiantLeap Capital, GS 
Futures, Mindset Ventures, and Zain 


Group. 


Financial arrangements were not disclosed. Arun Subramaniyan, formerly an Intel vice 
president, will serve as CEO. 


Why a new Al company? “The biggest gap in generative Al today...is that building a 
proof of concept is easy, but getting things into production and doing it safely and ina 
cost sustainable way is really what is missing,” Subramaniyan said to Reuters. 


Intel has been slipping behind rival Nvidia in providing the chips that empower Al; 
Nvidia owns an estimated 80 percent of that market. 


Now Intel seems to be re-envisioning itself beyond being just a chip company, seeing 
its future as a competitor with Anthropic, Google, OpenAl, and other key developers. 


“With its deep Al and high performance computing domain knowledge and 
enterprise-grade GenAl deployments, Articul8 is well positioned to deliver tangible 
business outcomes for Intel and our broader ecosystem of customers,” Intel CEO Pat 
Gelsinger said in announcing the new venture. 


Articul8 is the product of a two-year collaboration between Intel and Boston 
Consulting Group (BCG), which helped Intel deploy and test evolving versions of 


Articul8. 
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Intel used one of its supercomputers to create an Al able to process text and images 
using both open-source and proprietary software. The system was also equipped with 
privacy and security firewalls. 


“Every global enterprise today is challenged to integrate generative Al capabilities into 
their workflows,” Marc Ganzi, DigitalBridge CEO, said in a press statement. “We see 
generative Al as a pivotal force driving digital infrastructure.” 


TRENDPOST: While Intel’s move into Al is undoubtedly ambitious, the new company 
has no shortage of challenges to navigate: a rapidly changing landscape of 
technologies and competitors, ethical considerations, the industry’s lack of 
transparency and accountability, and shifting definitions of responsible development. 


CAN BEZOS-BACKED “ANSWER ENGINE” CHALLENGE GOOGLE’S SEARCH 
DOMINANCE? 


Perplexity, an Al start-up operating out of a 
San Francisco coworking space, is aiming 
for a piece of Google’s 90-percent 


-e ownership of the Internet search market. 


ON Meta Meta Quest v Ra 


Googe 


Instead of a search engine, Perplexity has 
created an “answer engine.” It responds to 
questions by printing out answers instead 
of giving a list of hot links you have to jump among to see which one leads you to the 
information you want. 


“If you can directly answer somebody’s question, nobody needs those 10 blue links,” 
CEO Aravind Srinivas said. 
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Since launching its engine in December 2022, Perplexity has averaged about 10 
million users a month and logged 53 million visits in November, mostly among techies 
who like to experience Al instead of conventional search engines. 


Heavy users pay a monthly fee. A premium version of Perplexity using ChatGPT-4, 
OpenAl’s newest version of its bot, is available to anyone for $20 a month. Eventually, 
the company might include ads on its pages. 


For now, though, Perplexity is living on $74 million invested by Jeff Bezos, Institutional 
Venture Partners, and others who think that an answer engine might make a dent in 
Google’s market dominance. 


The amount invested, the largest pool raised by an Internet search project since at 
least 2021, values the company at $520 million. 


Google is moving in Perplexity’s direction and has created a service that offers lengthy 
text answers to some inquiries. How fast it will move to duplicate Perplexity, or buy it 
outright, is an open question. 


The company has yet to turn a profit and books $5 million to $10 million a year in 
revenue from subscriptions and by selling its Al software to other businesses. 


“If this works, it could eventually be really big,” Cack Wilhelm, a partner in Institutional 
Venture Partners, told The Wall Street Journal. 


TRENDPOST: Generative Al systems are the tombstone of old-fashioned searches 
that return a list of links that might or might not respond to your requests. Before much 
longer, the norm for searches will be what Perplexity offers: the exact information, 


image, or video you asked for popping onto your screen, saving time and frustration. 


The only part of conventional search engine responses that will endure is the ads. 
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ALMOST THREE-QUARTERS OF WORKERS SAY Al HAS MADE THEM MORE 
PRODUCTIVE, BUT... 


Seventy-two percent of workers using Al on 
the job say it makes them more productive, 
-= a CNBC survey found. 
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The survey also found that the more an 
employee uses Al at work, the more worried 
that person is about losing that job to Al. 


Predictably, the proportion of workers using Al falls as age increases: 37 percent of 
Gen Z and 35 percent of Millennials use Al at their jobs, but only 25 percent of Gen 
X’ers and 17 percent of Baby Boomers have. 


In an unexpected result, 41 percent of Asian employees, 38 percent of Black, and 36 
percent of Hispanic workers have used Al in their work, while only 23 percent of white 
workers report having done so. 


Perhaps precisely because Al is such an effective productivity tool, 42 percent of 
survey respondents are worried that Al might rob them of their jobs. That fear nags 44 
percent of line workers and 38 percent of managers and executives. 


Forty-seven percent of employees making $50,000 a year or less are concerned, 
compared to 39 percent of people earning $50,000 to $100,000 and 36 percent of 


six-figure earners. 


Sixty percent of the heaviest Al users fear being replaced by a bot, while only 35 
percent of those who don’t use Al at all are. 


Not to worry, says Harvard social scientist Arthur Brooks, who believes Al will not 
erase jobs but will “disassemble” them. 
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“There are numerous discrete tasks for any job that a person does,” Brooks said to 
CNBC. “Al is going to unbundle those tasks and reassemble them” in new ways. 
“Jobs will change, but they’re not all going away.” 


The online poll survey was conducted from 4 through 8 December among 7,776 U.S. 
workers. 


TRENDPOST: Early data shows that Al is indeed replacing some humans entirely, 
while assisting others and freeing some from job-related drudgery so they can 
concentrate on conceptual work. 


As we have said, Al is likely to strengthen the hourglass economy. Highly-skilled 


workers will earn comfortable incomes and those without adequate technical skills will 
muddle along. Fewer jobs will be available between those extremes. 
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